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Independent Auditor’s Report

To the Members of Mitrata Inclusive Financial Services Limited (Formerly Known as Mitrata Inclusive
Financial Services Private Limited

Report on the Audit of Financial Statements
Opinion

We have audited the financial statements of Mitrata Inclusive Financial Services Limited (Formerly Known as
Mitrata Inclusive Financial Services Private Limited (“the Company”), which comprise the balance sheet as at
31st March 2025, and the statement of profit and loss, and cash flow statement for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies and other explanatory
information. In our opinion and to the best of our information and according to the explanations given to us, the
aloresaid financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2025, and loss, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the
“Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion,

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises Board’s Report including Annexures to Board’s Report, Corporate Governance and
Shareholder’s Information, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

-If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We h QtRIng to report in this regard.
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‘Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 ("the Act”) with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the acceunting Standards specified under section 133 of the Act,
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give atrue and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
-accounting unless management either intends to liquidate the Company or to ceasc operations, or has no realistic
alternative but to do so. Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance butis not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part ofan audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sulficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material




uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Lvaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
[iming of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure-A, a statement on the matters
specified in the paragraph 3 and 4 of the order.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report are in
agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standard specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on March 31, 2025 taken on record by
the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being appointed as a
director in terms of Section 164 (2) of the Act.




[1.

b)

With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B”. Qur report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial controls
over financial reporting,

With respect to the other matters to be included in the Auditor's Report in accordance with the requirements of
Sec 197(16) of the Act, as amended:

In our opinion and to the best of our information and acco rding to the explanations given to us, the remuneration
paid by the Company to its directors during the year is in accordance with the provisions of section 197 of the
Act.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and

according to the explanations given to us:

The Company does not have any pending litigations which would have impact on its financial position.

- The Company did not have any long-term contracts including derivative contracts for which there were any

material foreseeable losses, and

There were no amount which was required to be transferred to the Investor Education and Protection Fund by
the Company.

a) The Management has represented that, to the best of its knowledge and belief, as disclosed in Note 38 (v) to
the Financial Statements, no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behall of the Ultimate
Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, as disclosed in Note 38 (v) to the

* Financial Statements, no funds (which are material either individually or in the aggregate) have been received by

c)

V)

the Company from any person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and (ii)
of Rule 11(e), as provided under (a) and (b) above, contain any material misstatement.

Company has neither declared nor paid any dividend during the year as per section 123 of the Companies Act
2013.




V) Based on our examination which included test checks, the Company, has used accounting software systems for
maintaining its books of account for the financial year ended 31 March 2025, which has a feature of recording
audit trail (edit log) facility and the same has been operated throughout the year for all relevant transactions

" recordeéd in the software systems. Further during the course of our audit we did not come across any instance of
audittrail feature being tampered with and the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For R Gopal & Associates
Chartered Accountants
Firm Registration No.: 000846C

) —

S.K Agarwal

Partne

Membership No.: 093209
UDIN: 25093209BMORIS8699

Date: 20.05.2025
Place: Gurugram



Annexure A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the financial
.statements for the year ended 31 March 2025, we report that:

(1)

a)

(B)

b)

(i)

b)

(iif)

b)

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant & Equipment.

The Company has maintained proper records showing full particulars of Intangible Assets.

Property, Plant & Equipment have been physically verified by the management during the year and as
explained no material discrepancies have been noticed on such verification.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the company does not hold any immoveable property hence clause i (c) is not
applicable to the company.

The Company has not revalued any of its Property, Plant and Equipment and Intangible Assets during the
year.

As per information and explanation given to us, no proceedings have been initiated during the year or are
pending against the Company as at March 31, 2025 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

The Company being a Non-Banking Financial Company (NBFC - MFI) has no inventory, accordingly clause
(i) (a) is not applicable to the company.

According to the information and explanations given to us and on the basis of our examination of the
records, the Company has not been sanctioned working capital limit in excess of Rs 5 crores on the basis of
security of current assets, in aggregate, at any point of time during the year from banks and financial
institutions and hence reporting under clause 3(ii) (b) of the Order is not applicable to the Company.

The Company being a Non-Banking Financial Company (NBFC - MFI) whose principal business is to give
loans hence reporting under clause (iii) (a) of the order is not applicable to the company.

The Company, being a Non-Banking Financial Company (NBFC- MFI), registered under provisions of RBI
Act, 1934. In our opinion, the terms and conditions of the grant of loans, during the year are, prima facie,
not prejudicial to the Company’s interest. The Company has not provided any guarantee or provided
security to any other entity during the year.




d)

)

The Company, being a Non-Banking Financial Company (‘NBFC- MFT'), registered under provisions of RBI Act,
1934 and rules made thereunder, in pursuance of its compliance with provisions of the said Act/Rules,
particularly, the Income Recognition, Asset Classification and Provisioning Norms, monitors repayments of
principal and payment of interest by its customers as stipulated. In our opinion and according to the information
and explanations given to us, in respect of loans and advances in the nature of loans, the schedule of repayment
of principal and payment of interest has been stipulated and in cases where repayment of principal and payment

. of interest is not received as stipulated, the cognizance thereof is taken by the Company. Delinquencies in the

repayment of principal and payment of interest aggregating of Rs 839.12 lacs were also identified. According to
the information and explanation made available to us, reasonable steps are taken by the Company for recovery
thereof. Having regard to the nature of the Company’s business and the volume of information involved, it is not
practicable to provide an itemized list of loan assets along with name of entity, due date and extent of delay where
delinquencies in the repayment of principal and interest have been identified.

In respect of loans granted by the Company, there is overdue principal amount of Rs 230.87 lacs, interest overdue
thereon Rs 41.99 lacs and total overdue Rs 272.86 lacs which is outstanding more than 90 days as at the balance
sheet date. According to the information and explanation made available to us, reasonable steps are taken by the
Company for recovery thereof.

The Company being a Non-Banking Financial Company (NBFC - MFI) whose principal business is to give loans
hence reporting under clause (iii) (e) of the order is not applicable to the company.

The Company has not granted any loans or advances in the nature of loans either repayable on demand or without
specifying any terms or period of repayment during the year. Hence, reporting under clause (iii)(f) of the Order
is not applicable.

(iv) In our opinion and according to the information and explanations given to us, the Company has neither given

any loans u/s 185 of the companies Act 2013 to its directors and nor has given any loans and guarantee or
provided any security in connection with a loan by a company to any person or other body corporate and
acquiring securities of any other body corporate by the company.

(v) The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence, reporting

under clause (v) of the Order is not applicable.

(vi) The Central Government has not prescribed the maintenance of cost records under section 148(1) of the Act,

for any of the business activities carried out by the company. Accordingly, the provision of clause 3(vi) of the
Order is not applicable to the Company.

(Vﬁ)

a) In our opinion, and according to the information and explanations given to us, the Company has generally
been regular in depositing undisputed statutory dues, including Goods and Services tax, Provident Fund,
limployees” State Insurance, Income Tax, Cess and other statutory dues applicable to it with the appropriate
authorities.

According to the information and explanations given to us, no undisputed amounts payable in respect of Goods
and Services tax, Provident Fund, Employees’ State Insurance, Income Tax, Cess and other Statutory dues were
in arrears as at 31 March 2025 for a period of more than six months from the date they became payable.




b) According to the information and explanations given to us, there are no dues of Goods and Services tax,

(viii)

(ix)

b)

d)

b)

Provident Fund, Employees’ State Insurance, Income Tax, Cess and other material statutory which have not
been deposited with the appropriate authorities on account of any dispute.

We are informed that the operations of the company during the year did not give rise to any dues for sales tax,
service tax, duty of customs, duty of excise and value added tax.

In our opinion and according to the information and explanations given to us and on the basis of our
examination of the records of the Company, there were no transactions relating to previously unrecorded
income that have been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

According to the information and explanations given to us, the Company has not defaulted in repayment of
loans or other borrowings to financial institutions, banks, and dues to debenture holders or in the payment of
interest thereon to any lender.

According to the information and explanations given to us, The Company has not been declared wilful defaulter
by any bank or financial institution or government or any government authority or any other lender.

According to the information and explanations given to us, and the procedures performed by us, and on an
overall examination of the financial statements of the Company, term Loans were used for the purpose for
which the loans were obtained. The company has either kept the balance in current account or temporarily
deposited surplus fund which were pending for utilization, in Bank deposits/liquid funds within sanction
condition of lenders.

According to the information and explanations given to us, and the procedures performed by us, and on an
overall examination of the financial statements of the company, we report that no funds raised on short-term
basis have been used for long-term purposes by the company. The company has kept the balance in current
account which were pending for utilization at year end.

The Company does not have any subsidiary, associates and Joint venture hence reporting under clause (ix) (e)
and (ix) (f) of the order is not applicable to the company.

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause (x)(a) of the Order is not
applicable.

According to the information and explanations given to us and based on our examination of the records of the
Company, the company has not made any preferential allotment or private placement of shares or convertible




debentures (fully, partially or optionally convertible) during the year, hence reporting under clause (x)(b) of
the Order is not applicable.

(xi)
a) According to the information and explanations given to us, no fraud by the company. There have been some
instances of fraud by certain employees of the company aggregating to amount of Rs 21.49 lacs which has been
charged to profit & loss account (net of recoveries).

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and upto the date of this report.

¢) Asrepresented to us by the management, there are no whistle blower complaints received by the company
during the year.

(xii)  In our opinion and according to the information and explanations given to us, the Company is not a nidhi
company. Accordingly, paragraph 3(xii) of the Order is not applicable to the company.

(xili)  According to the information and explanations given to us and based on our examination of the records of the
Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(xiv)
a) The Company has an internal audit system manned by inhouse internal audit department, which is
commensurate with the size and nature of its business.

b) We have considered, during the course of our audit the reports of the internal auditors for the period under audit
issued to the company during the year and till date, in determining the nature, timing and extent of our audit
procedures.

(xv) According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not entered into any non-cash transactions with directors or persons connected
with them. Accordingly, paragraph 3(xv) of the Order is not applicable to the company.,

(zevi)
a) Thecompany is required to be registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 0f 1934)
and company has taken valid certificate from RBIL

b) According to the information and explanations given to us, the Company has not conducted any Non-Banking
Financial or Housing Finance activities without obtaining a valid CoR from the Reserve Bank of India as per the

Reserve Bank of India Act, 1934.

¢) According to the information and explanations given fo us, the Company is not a Core Investment Company




d)

(xvii)

(xviii)

(xix)

(xx)
(a)

(b)

(‘'CIC’) as defined under the Regulations by the Reserve Bank of India. Accordingly, paragraph 3(xvi) ( c) of the
Order is not applicable to the company.

In our opinion, there is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order is
not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and the immediately
preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, ( Refer note no 38 (x)) other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

In respect of other than ongoing projects, there are no unspent amounts that are required to be transferred to
a fund specified in Schedule VII of the Companies Act (the Act), in compliance with second proviso to sub-
section 5 of Section 135 of the Act. Accordingly, reporting under clause 3 (xx)(a) of the Order is not applicable
for the year.

In respect of the ongoing projects, there are no unspent amounts which is required to be transferred to special
account in compliance with provision of sub section (6) of section 135 of the said Act; Accordingly, reporting
under clause 3 (xx)(b) of the Order is not applicable for the year.

For R Gopal & Associates
Chartered Accountants

Firm Registration No.: 000846C

S K Agarwal
Partner?

Me
UD

W’\—""

mbership No.: 093209
IN: 25093209BMORIS8699

Date:20.05.2025

Pla

ce: Gurugram



Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Mitrata Inclusive Financial Services
Limited (Formerly Known as Mitrata Inclusive Financial Services Private Limited (“the Company”) as of 31st
March 2025 in conjunction with our audit of the financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICAI"). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
.Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed
to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls o perated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

*We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.




1)

2)

3)

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that: -

Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company;

Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
- statements in accordance with generally accepted accounting principles, and that receipts and expenditures of

the company are being made only in accordance with authorizations of management and directors of the

company; and

Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over

fina ncial'reporting and such internal financial controls over financial reporting were operating effectively as at 31st
March 2025, based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For R Gopal & Associates
Chartered Accountants
Firm Registration No.: 00084-6C

e

SKAg ﬁ‘rwal

Partner

Membership No.: 093209
UDIN: 25093209BMORIS8699

Date: 20.05.2025

Place: Gurugram



MITRATA INCLUSIVE FINANCIAL SERVICES LIMITED
{Formerly known as Mitrata Inclusive Financial Services Private Limited)

CIN :U74899DL1985PLC020900

MITRATA
(Rs. In Lakhs, unless otherwise stated)\
Balance Sheet As at March 31,2025 As at March 31,2024
Note No.
I. EQUITY AND LIABILITIES
Shareholder’s funds
Share Capital 3 1,844.09 1,844.09
Reserves and Surplus 4 1,019.15 1,968.16
2,863.24 3,812.25
Non-current liabilities
Long Term Borrowings 5 3,880.84 6,685.69
Long Term Provisions 6 329.82 231.30
4,210.66 6,916.99
Current Liabilities
Short Term Borrowings 7 6,150.77 11,407.91
Trade Payables 8
MSME 2.07 1.58
Others 20.52 26.97
Other Current Liabilities 9 249.53 385.89
Short-Term Provisions 10 213.32 261.10
6,636.21 12,083.45
Total 13,710.11 22.812.69
II. ASSETS
Non Current Assets
Property, Plant & Equipment 11 58.51 69.81
Intangible Assets 11 0.51 2.35
Deferred Tax Assets 12 448.71 118.86
Loan Portfolio 13 1,983.76 5,492.03
Other Non Current Assets 14 260.80 901.75
2,752.29 6,584.80
Current Assets
Trade Receivables 15 86.93 24422
Cash & Cash Equivalents 16 1,026.06 2,903.95
Loan Portfolio 13 8,217.99 12,081.78
Short Term Loan & Advances 15 g 119.50 54.84
Other Current Assets 18 1,507.34 94310
10,957.82 16,227.89
Total 13,710.11 22,812.69
Significant accounting policies and notes on 1-42 ) )
accounts
The accompanying notes form an integral part of the financial statements
JSor R Gopal & Associates For and on behalf of Board of Directors of
Chartered Accountants Mitrata Inclusive Financial Services Limited

ICAI FRN: 000846C

Anuecel Ahmed Khan Pra h.[akﬂr Rawat
CA S. K.'Agarwal &/ Managing Director Whole Time Director
M. No: 093209 e DIN: 01069477 : 08058695 ﬂ {\
.
Al
Partner Manan Kalra Sumit Mittal / 2
Gurugram | May 20, 2025 Company Secretary Chief Financial Officer
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MITRATA INCLUSIVE FINANCIAL SERVICES LIMITED
(Formerly known as Mitrata Inclusive Finaneial Services Private Limited)

CIN :U74899DL1985PLC020900

MITRATA
(Rs. In Lakhs, unless otherwise stated)\
For the year ended For the year ended
Statement of Profit and Loss Account Marﬁh 31,2025 Mar)(’:h 31,2024
Note No.
REVENUE:
Revenue From Operations 19 4,375.12 5,348.27
Other Inceme 20 151.67 75.58
Total Income 4,526.79 5,423.85
EXPENSES:
Employee Benefits Expense 21 1,917.17 1,741.33
Finance Costs 22 2,062.59 2,267.64
Provisions and Write Off 23 1,257.00 166.92
Depreciation and Amortization Expense 11 39.61 36.73
Other Expenses 24 529.28 494.92
Total expenses 5,805.65 4,707.54
Profit Before Tax (1,278.86) 716.31
Tax Expenses
Income Tax (Current Year) - 191.53
Deferred Tax (329.85) (25.31)
Profit/(Loss) for the Year (949.01) 550.09
Earnings per Equity Share of Rs 10 Each 25
- Basic (36.83) 21.35
- Diluted (36.83) 2.98
Significant accounting policies and notes on 1-42
accounts
The accompanying notes form an integral part of the financial statements
for R Gopal & Associates For and on behalf of Board of Directors of
Chartered Accountants Mitrata Inclusive Financial Services Limited

ICARFRN: 000846C

CA 8. K. parwal Aqu med Khan hakar Rawat

M. No: 093209 Managing Director Whole Time Director

Partner DIN: 01069477 DIN: 08058695
@p\)\/«ﬂm

Gurugram | May 20, 2025 Mﬁm Sumit Mittal |
Company Secretary Chief Financial Officer

M.No. A75387




MITRATA INCLUSIVE FINANCIAL SERVICES LIMITED
(Formerly known as Mitrata Inclusive Financial Services Private Limited)

CIN :U74899DL1985PLC020900

(Rs. In Lalkhs, unless otherwise stated)\
For the year ended For the year ended
Cash Flow Stat t
PRI RS March 31,2025 March 31,2024
CASH FLOW FROM OPERATING ACTIVITES:
Net Profit before taxation (1,278.86) 716.31
Adjustment for Non- cash (income) / expenditure:
Depreciation and amortization expense 39.61 36.73
Provision / (reversal) on portfolio 84.62 131.09
Write off (net of recovery) 997.50 36.86
Contingent Provision / (reversal) on portfolio (19.11) (41.54)
Profit on Sale of units of Liquid funds (100.44) (55.34)
Interest on fixed deposits (45.30) (14.23)
(Profit)/Loss on discarded/sale of assets 0.35 (0.02)
Operating profit before changes in operating assets (321.63) 809.86
Adjustments for:
(Increase)/ decrease in other current assets (518.95) (290.69)
(Increase)/ decrease in short term loans and advances 8.21 (5.98)
(Increase)/ decrease in other non-current assets 678.84 (348.56)
(Increase)/ decrease in trade receivable 157.29 (137.92)
(Increase)/ decrease in loans portfolio 6,374.57 (438.74)
(Decrease)/increase in trade payables (5.97) 7.11
(Decrease)/increase in long term provisions (3.72) 8.04
(Decrease)/increase in short term provisions 12.81 17.68
(Decrease)/increase in other current liabilities ] (136) 66.20
Net cash generated from operating activities before tax 6,245.08 @13.01)
Less: Income tax (net of refund) (96.70) (156.70)
Net cash generated from operating activities after tax (A) 6,148.38 (469.71)
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant & Equipment (27.44) (52.49)
Sale of Property, Plant & Equipment 0.61 0.31
(Purchase)/ Sale of Mutual Fund (net) 100.44 5534
(Purchase)/Sale of Current Investment (net) - 69.26
(Purchase)/Sale of Non Current Investment (net) - 96.97
Net cash flow from investing activities (B) 73.61 169.39
CASH FLOW FROM FINANCING ACTIVITIES:
Fess/expenses for increase in Authorized Share Capital - (20.70)
Proceeds from borrowings 4,625.00 12,684.75
Repayments of borrowings (12,724.89) (10,382.85)
Net cash generated from financing activities © (8,099.89) 2,281.20
Net increase/(decrease) in cash and cash equivalents during (1,877.89) 1,980.88

the year (A}(B)}+( C)
Cash & cash equivalents at the beginning of the year 2,903.95 923.07




Cash & cash equivalents at the end of the year [refer
below]

2,903.95

Components of cash and cash equivalents:
Cash & cash equivalents
Other Bank balances

2,701.95
202.00

Cash & cash equivalents considered for cash flow

2,903.95

Significant accounting policies and notes on accounts

1-42

The above Cash flow statement has been prepared under the indirect method as set out AS 3 ‘Statement of Cash Flows’ .

The accompanying notes form an integral part of the financial statements

Jor R Gopal & Associates
Chartered Accountants
ICAI FRN: 000846C

CA S. K.\ garwal
M. No: 093209

Partner

Gurugram | May 20, 2025

For and on behalf of Board of Directors of
Mitrata Inclusive Financial Services Limited

N

Aqueel Ahmed Khan
Managing Director
DIN: 01069477

Manan Kalra
Company Secretary
M.No. A75387

!
raphikar Rawat
Director

DIN: 08058695

Sumit Mittal
Chief Financial Officer




MITRATA INCLUSIVE FINANCIAL SERVICES LIMITED
(Formerly known as Mitrata Inclusive Financial Services Private Limited) ‘ g
CIN :U748%9DL1985PLCOZ0900
MITRATA

INCLUSIVE FIRANCISL RERVICER

(Rs. In Lakhs, unless otherwise stated)\

Summary of significant accounting policies and other explanatory information for the year cnded March 31, 2025

1 CORPORATE INFORMATION:

Mitrata Inclusive Financial Services Limited (Formerly known as Mitrata Inclusive Financial Services Private Limited) (Herein after
referred as 'the Company') having registered office in New Delhi, India, has been registered as Non-Banking Finance Company (NBFC-MFT)
with cffect from 18th April, 2018 by Reserve Bank of India and engaged in the business of providing micro credit services to women organized
in groups with a view to enhance their income generation capabilities in the states of Madhya Pradesh, Bihar, Uttar Pradesh, Haryana and
Rajasthan in India,

2 SIGNIFICANT ACCOUNTING POLICIES:

1

2.2

23

2.4

2.5

Basis of preparation of financial statements

The financial statements are prepared under the histarical cost convention following the going concern concept and on accrual basis of
aceounting, in conformity with the accounting principles generally accepted in India and comply with the accounting standard referred to in
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rule, 2014 and the Reserve Bank of India (RBJ)
guidelines fo the extent applicable to Base Layer Non-Deposit taking NBFC-MFL The financial statements are presented in Indian Rupees in
lnkhs and all values are rounded off to the nearest two decimal points except otherwise stated.

Use of estimates

The preparation of Financial Statements with GAAP requircs management 10 makes judgements, cstimates and assumptions that affect the
reported amount of assels and liabilitics on the date of financial statements and the reported amount of revenue and expenses during the reporting
period. Estimates and assumptions are reviewed on an cngoing basis. Any revision to accounting estimates is tecognized prospectively in the
current and future periods.

Revenue recognition

231 Revenue from Interest on loans financed by the Company is recognized on accrual basis except in the case of Non Performing Assets
("NPAs™), where interest is recognized upon realization, in accordance of RBI guidelines.

232 Revenue from loan processing fees accounted upfront as and when it becomes due.
233 Revenue from interest inceme on fixed deposits with banks and cash collateral is recognized on time proportion basis taking into
account the amount outstanding and the rate applicable.

234 Profit / Loss on Investment is booked on disposal of investment.
235 Income from business correspondent (managed portfolio) activity is recognized on accrual basis as per the apreed terms and
- conditions of the arrangement/contract,

2.3.6 Excess interest spread on securitization/direct assignment represents income on securitized/assigned is accounted in accordance with
the relevant guidelines issued by RBI The losses arising are recognized in the Statement of Profit and Loss immediately upon receipt
of sale consideration and the gains arising ffom the transaction are amortized over the tenor of transaction. Interest retained under
assignment of loan receivable is recognized on realization basis over the life of the underlying loan portfolio.

237 Insurance claim received on cash basis

2138 All other Income including fees and commission are recognized on accrual basis, when there is no uncertainty as to its ultimate

realization/collection

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances {with an original maturity of three
months or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of ¢ash and which are
subject to insignificant risk of changes in value.

Property, Plant & Equipment

Property, Plant & Equipment arc stated at cost less accumulated depreciation. Cost includes original cost of acquisition, including incidental
expenses directly related to such acquisition and installation. All assets are owned by the company. Depreciation on Property, Plant &
Equipment has been provided on written down value method on useful life of the assets which is estimated by the management and in the
manner prescribed in Schedule 11, Part-C to the Companies Act, 2013. Depreciation methods, usefisl lives and residual values are reviewed at
each year end.

Subsequent expenditures related to an item of Property, Plant & Equipment are added to its book value only if they increase the future benefits
from the existing asset beyond its previously assessed standard of performance. Property, Plant & Equipment under construction and Property,
Plant & Equipment acquired but not ready or put for their intended use arc disclosed as capital work-in-progress.

Gains or losses arising from de-recognition of Property, Plant & Equipment are measured as the difference between the nct disposal proceeds
and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is derccognized.

Name of assets Useful life of asset
Furniture and Fixtures 10 Years
Computers 3 Years
Office Equipment’s 5 Years
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Summary of significant accounting policies and other explanatory information for the year ¢nded March 31, 2025

2.6

2.7

2.8

2.9

Intangible Assets

Intangible assets are stated at cost of acquisition less accumulated amortization. Software expenditure is amortized over a period of

3 years on straight linc method. Gains or losses arising from de-recognition are meastred as the difference between the net disposal proceeds and
the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized.

Investments

Investments that are readily realizable and intended to be held for not more than a year are classified as current investments. All other
investments arc classified as long term investment. Current investments are carried at lower of cost and fair/market value determined on an
individual investment basis. Long-term investments are carried at cost, but provision for dimunition in value is made to recognize a decline other
than temporary in the value of such investments.

Asset classification and provisioning norms:

Loan asset classification af the company is given in the below table:

S.No |Particulars Criteria

The assct in respect of which, no default in repayment of principle or
1 Standard Assets payment of interest is perceived and which does not disclose any
problem nor carry more than normal risk attached to the business,

An asset for which, interest/ principle payment has remained overdue

% | [NomBerlomriog feset for a period of more than 90 days.

Provision for own loan portfolio:

Provision for loan portfolio has been made in accordance with the provisioning requirements for NBFC-MFI issued by the RBI vide circular no.
DNBR.(PD) CC. No. 008/03.10.119/2016-17 dated September 1, 2016 (as amended) and Master Direction- Reserve Bank of India (Non-
Banking Financial Company-Scale Based Regulation) Directions 2023 dated October 19, 2023, which require 0.25 % of Standard Portfolio and
the minimum provision for qualifying portfolic to be higher of (i) 1% of the outstanding loan portfolio or (ii) 50% of the aggregate loan
instalments which are overdue for more than 90 days and less than 180 days and 100% of the aggregate loan instalment which are overdue for
more than 180 days or more.

Loan write off

Under the following circumstances, loans are written off:

a) The accounts, balances of which are to be written off must have been classified in as 365+ days bucket.
b) There 15 no recovery in accounts for 6-month post 365 days bucket

c) Business Head has confirmed about non pessibility of recovery in the account. = The exercise of writing off of the balance is carried out in
consultation with the Accounts & Operations Department at Head Office and the aggregate amount to be written off be finalized.

d) Under extra-ordinary circumstances such as the death of a customer who has not received life coverage or his/her spouse and/or any other
incident where in the opinion of the management, the loan amount is not recoverable.

©) Where the balance outstanding at the time of closure of the loan is insignificant and in the opinion of the management, the cost of collection is
not economically viable.

£} All loss assets as identified in terms of the Master Directions of RBI.

Restructuring
Restructured portfolio has been classified as standard, sub-standard and doubtful as per the regulatory requirement and income also recognized
on such portfolio accordingly.

Loss on Managed portfolio

The company recognize loss on managed portfolio on actual encashment of FLDG; otherwise provision made to the extent of percentage of
FLDG given on portfolio/overdue loss assets, as applicable.

Foreign currency transaction

Initial Recognition: Foreign currency transactions are recorded in the reporling currency by applying to the foreign currency amount the
exchange rate between the reporting currency and the foreign currency at the date of transaction.

Conversion: Foreign currency monetary items are reported using the exchange rate prevailing at the close of the financial year.

Exchange Difference: Exchange differences arising on the settlement of monetary items, or on reporting monetary items of the Company at rates
different from those at which they were initially recorded during the year, or reported in previous financial statements, are recognized as income
or as expenses in the year in which they arise.
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Summary of significant accounting policies and other explanatory information for the year ended March 31, 2025

2.10

11

212

213

2.14

2,15

2.16

Derivatives

The company measures derivative at fair value through profit or loss.

The company has disclosed the derivative transaction as per Guidance Note on "Accaunting for Derivative Contracts” issued by ICAL
Accordingly the company has disclosed fair value gain/loss in the profit and loss account under finance cost as well as the swap contract as
derivative in the Balance shect as assct or liability as the case may be.

Employee benefits
Short term benefits

Short term benefits including salaries, short term compensated absences (such as a paid annual leave) where the absences are expected to occur
within twelve months after the end of the period in which the employees render the related services, profit sharing and bonuses payable within
twelve months after the end of the period in which the employees render the related services and non-monetary benefits for current employees
are estimated und measured on an undiscounted basis.

Defined contribuation plan
Provident Fund and Employee State Insurance is a defined contribution scheme and the contributions as tequired by the statute are charged to the
Statement of Profit and Loss as incurred.

Defined benefit plan

Gratuity Liability is a defined obligation. The Company accounts for liability for future gratuity henefits based on an actuarial valuation as at the
Balance Sheet date.

Unavailed Leave Liability is a defined obligation. The company accounts for liability for future benefits based on actuarial valuation as at the
Balance Sheet date.

Borrowings costs

Borrowing costs which are directly atiributable to the acquisition/construction of Qualifying Asscts, till the time such assels arc ready for
intended use, are capitalized.

Borrowings costs includes intercsts which are recognized on time proportion basis taking into account the amount outstanding and the rate
applicable on the barrowings. Processing fees and Ancillary berrowing cost incurred for arrangement of borrowings from banks and financial
institutions are charged off up-front to the statement of profit and loss.

Earnings per share

Basic earings per share computed by dividing net profit after tax attributable to equity sharcholders by weighted average number of cquity
shares outstanding during the year. For the purpose of diluted earnings per share net profit afier tax attributable to equity shareholders and
weighted average number of equity shares outstanding during the year are adjusted for the effect of all dilutive potential equity equivalent shares
outstanding during the year.

Taxes on income

Provision of Current Tax has been measured at the amount expected to be paid to the tax authorities in accardance with the Income Tax Act,
1961.

The company has provided for deferred tax charge/credit that reflects the tax differences because of timing differences between accounting
income and taxation income for the year. The deferred tax charge or credit and corresponding deferred tax linbility or asset are recognized using
the “tax rates laid down by the law, that has been enacted or substantially enacted by the balance sheet date. Defierred tax assets and liabilitics are
offset if such items relate to taxes on income levied by the same governing tax laws and the Company has a legal enforceable right for such set
off. Deferred Tax Assets are reviewed at each balance sheet date for their reliability.

Impairment of asset

Wherever events or changes in circumstances indicate that the carrying value of assets may be impaired, such assets are being subject to a test of
recoverability based on discounted cash flows expected from use or disposal thereof. If the assets are impaired, the company recognizes an
impairment loss as a difference between the carrying value and fair value net of cost of sale.

Provisions ,contingent liabilities & contingent assets

Provisions involving substantial degree of cstimation in measurement arc recognized when there is present obligation as a result of past events
and it is probable that there will be an outflow of resources. Contingent Liabilities are not recognized but are disclosed in the Notes to the
financial statements and notes thereto. Contingent Assets are neither recognized nor disclosed in the financial statements.

Further, the company being a NBFC-MFI also complies with the guidelines issued by the Reserve Bank of India regarding the various
provisioning norms
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Summary of significant accounting policies and other explanatory information for the year ended March 31, 2025
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.18

2.19

2.20

2.21

Current and Non Current Classification

All assets and liabilities are classified into current and non current.
Assets

An asset is classified as current when it satisfies any of following criteria:

L it is expected to be realized in, or is intended for sale in the Company’s normal operating cyele;

ii. it is expected to be realized within 12 months after the reporting date; or .

iii. it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after
the reporting date.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:

L it is expected to be settled in the Company’s normal operating cycle;

ii. it is held primarily for the purpose of being traded;

fii. it is due to be settled within 12 months after the reporting date; or

wv. the Company does not have an uncenditional right to defer settlement of the liability for at least 12 months afier the reporting date.

Operating cycle

Operating ¢cycle is the time between the acquisition of assets for proeessing and their realization in cash or cash equivalents.
Based on the nature of operations and their realization in cash and cash equivalents, the Company has ascertained its
operating cycle as twelve months

Leases

Leases that do not transfer substantially all the risks and rewards of ownership are classified as operating leases, Payment made
under operating leases are recognized in the statement of profit and loss on a straight-line basis over the lease period unless
anather systematic basis is more representative of the pattern of the benefit.

Cash flow statement

Cash flow are reported using indirect method, whereby net profit/(loss) before tax is adjusted for the effects of transactions of a
nen- cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flow from operating, investing and financing
activities of the company are segregated.

Capital issue expenditure
Capital issue expenses are adjusted from sccuritics premium.,

Other accounting policies:
Accounting policies not referred to otherwise are consistent with generally accepted accounting principles.
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Notes to audited financial statement as at March 31, 2025 MITRATA
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(Rs. In Lakhs, unless otherwise stated)\

. As at March As at March
3) Share Capital
(3) Shre Copital 31,2025 31,2024

(i) Authorised

2,50,00,000 Equity Shares and 1,70,00,00¢ Compulsorily

Convertible Preference Shares of Rs. 10/~ each (Previous year:

2,50,00,000 equity shares and 170,00,000 Compulsorily Convertible 420000 +200.00
Preference Shares of Rs 10/~ each)

(ii) Issued, subscribed and paid-up

25,76,840 Equity Shares, 127,73,550 0.01 %Compulsorily

Convertible Non-Cumulative Preference shares & 30,90,559

0.001% Compulsorily Convertible Cumulative Preference shares of

Rs. 10/- each fully paid-up (Previous year: 25,76,840 Equity Shares, 1,844,09 1,844.09
1,27,73,550 0.01 %Compulsorily Convertible Non-Cumulative

Preference shares & 30,90,559 0.001% Compulsorily Convertible

Cumulative Preference shares of Rs. 10/- each fully paid-up)

Total 1,844.09 1,844,09
Term and Rights attached to Equity shares:
The company has only one class of equity shares having a par value of Rs, 10 per share. Each holder of equity shares is entitled to
one vote per share. In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining

assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity
shares held by the shareholders.

Terms and Rights attached to 0.01% Compulsorily Convertible Non-Cumulative Preference shares (CCNCPS)

The company has issued 0.01% Compulsorily Convertible Non Cumulative Preference Shares having a par value of Rs.10/- per
share entitled to receive 0.01% non- cumulative dividend when and if declared by the board of directors. The share are convertible
Into equity share in the ratio of 1:1 on or after 12 months from the date of issuance but not later than 20 years from the date of
issuance. In the event of liquidation of the company, the holders of Compulsorily Convertible Preference Shares shall be entitled

to receive in preference over equity shares, an amount equal to face value of their share amount plus any accumulated but unpaid
dividend as declared by the Board of Directors.

Terms and Rights attached to 0.001% Compulsorily Convertible Cumulative Preference shares (CCCPS)

The company has issued 0.001% Compulsorily Convertible Cumulative Preference Shares having a par value of Rs.10/- per share
entitled to receive 0.001% cumulative dividend when and if declared by the board of directors. The share are convertible into
equity share in the ratio of 1:1 on or after 12 months from the date of issuance but not later than 20 years from the date of issuance.
In the event of liquidation of the company, the holders of Compulsorily Convertible Preference Shares shall be entitled to receive
in preference over the holders of equity shares, an amount equal to face value of their CCPS amount plus any accumulated but
unpaid dividend as declared by the Board of Directors.

3.1 The reconciliation of no. of equity shares outstanding and the amount of equity share capital is set out below:

(i) Equity Shares of Rs. 10 each fully paid-up
Particulars As at March 31,2025 As at 31 March 2024
Nn's;i::smty Amount (Rs.) No. of equity shares  Amount (Rs.)
Number of shares at the beginning 25,76,840 257.68 25,76,840 257.68
Issued during the year - u z =
Number of shares at the end of the year 25,76,840 257.68 25,76,840 257.68

(ii) 0.01 % Compulsorily Convertible Non- Cumulative Preference Shares (CCNCPS) of Rs. 10 each Sully paid-up

Particulars As at March 31,2025 As at 31 March 2024
No. of CCNCPS Asoniit (RS) No. of CCNCPS Amount (Rs.)
shares shares
Number of shares at the beginning 1,27,73,550 1,277.36 1,27,73,550 1,277.36
Issued during the year - 4 - -

Number of shares at the end of the year 1,27,73,550 1,277.36 1,27,73,550 1,277.36
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(iii) _0.001 % Compuisorily Convertible Cumulative Preference Shares (CCCPS) of Rs. 10 each JSully paid-up

Particulars As at March 31,2025 As at 31 March 2024
No. of CCCPS No. of CCCPS
cliares Amount (Rs.) P Amount (Rs.)
Number of shares at the beginning 30,90,559 309.06 30,90,559 309.06
Issued during the year ¢ . = e
Number of shares at the end of the year 30,90,559 309.06 30,90,559 309.06
3.2 Details of shareholding pattern:
Particulars As at March 31,2025 As at 31 March 2024
No. of equity " " ¥ i i
N % Holding No. of equity shares Yo Holding
(i) Holding more than 5% of equity shares
Aqueel Ahmed Khan 17,53,400 68.04% 17.53,400 68.04%
ASK Training and Learning Private Limited 4,00,000 15.52% 4,00,000 15.52%
Sumit Mittal 1,76,740 6.86% 1,76,740 6.86%
Prabhakar Rawat 1,46,600 5.69% 1,46,600 5.69%

(ii) Holding more than 5% of CCNCPS
Aqueel Ahmed Khan 84,695,800 66.51% 84,95,800 66.51%
Prabhakar Rawat 22,50,000 17.61% 22,50,000 17.61%

(iti) Holding more than 5% of CCCPS
Farah Siddiqui 30,90,559 100.00% 30,90,559 100.00%
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3.3 Disclosure of shareholding of promoters:

Disclosure of shareholding of promoters as at March 31, 2025 is as follows:

(i) Equity Shares of Rs. 10 each fully paid-up

Shares held by promoters As at March 31,2025 As at March 31,2024 e i
ear
0,
S.No Promoter Name No of Shares S/;:::soml No of Shares % of total Shares
1 Aqueel Ahmed Khan 17,53,400 68.04% 17,53,400 68.04% 0.00%
2 Prabhakar Rawat 1,46,600 5.69% 1,46,600 5.69% 0.00%

3 ASK Training and Leamning

. oo 4,00,000 15.52% 4,00,000 15.52% 0.00%
Private Limited

ity 0.01 % Compulsorily Convertible Non- Cumulative Preference Shares (CCNCPS) of Rs. 10 each fully paid-up
P

Shares held by promoters As at March 31,2025 As at March 31,2024 5:::33 duxing the
0,
S.No Promoter Name No of Shares S/.ll::etsmal No of Shares % of total Shares
1 Aqueel Ahmed Khan 84,95,800 66.51% 84,95,800 66.51% 0.00%
2 Prabhakar Rawat 22,50,000 17.61% 22,50,000 17.61% 0.00%
3 A¥R Trviding and Feariing 4,85,250 3.80% 4,85,250 3.80% 0.00%
Private Limited
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As at March
(4) Reserves and surplus As at March 31,2025 31,2024
4.1 Securities Premium;
Opening Balance 836.02 856.72
Add: Addition during the year - -
Less: Fess/expenses for increase in Authorized Share Capital - 20.70
Closing balance 836.02 836.02
4.2 Statutory reserve under section 45-IC of Reserve Bank of India
(RBI) Act, 1934
Opening Balance 223.53 113.51
Add: Addition during the year (20% of current year profit) - 110.02
Closing balance 223.53 223.53
4.3 Capital Reserve:
As at beginning and at end of the year 10.39 10.39
Closing balance 10.39 10.39
4.4 Surplus from Statement of Profit & Loss Account
Opening balance 898.22 458.15
Add: Net profit after tax transferred from Statement of profit and (949.01) 550,00
loss account
(50.79) 1,008.24
Less: Appropriations during the year
Transfer to Statutory Reserve - 110.02
Closing balance (50.79) 898.22
Total 1,019.15 1,968.16

4.2.1 Transfer to statutory reserve

In accordance with the provisions of Section 45 IC of the Reserve Bank of India (RBI) Act, 1934, company
being a Non-Banking Finance Company (NBFC-MFI), 20% of net profit earned during the year is requirved to
be transferred to Statutory reserve. During the year the Company has incurred losses, hence no amount has
been transferred to Statutory reserve.

. As at March
(5) Long-term borrowings As at March 31,2025 31,2024
Secured
A) Debentures
15% Non Convertible Debentures - 775.00
Less: Current maturities of long term debts - 775.00
Sub-Total - -
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(Rs. In Lakhs, unless otherwise stated)\
B) Term Loans

From Banks 4,826.19 8.308.95

From Corporate/ Financial Institutions 3,544 .36 6,849.01
Sub-Total 8,370.55 15,157.96

Less: Current maturities of long term debts

From Banks 3,231.81 5,152.13

From Corporate/ Financial Institutions 2,899.15 4,923.50
Sub-Total 6,130.96 10,075.63

C) External Commercial Borrowings

From Foreign Financial Institutions 1,359.75 1,359.75
Sub-Total 1,359.75 1,359.75
D) Exchange Difference
On External Commercial Borrowings 31.50 (6.39)

E) Unsecured loan

From Director's Relative* 100.00 100.00
From Corporate* 150.00 150.00
Taotal 3.880.84 6,685.69

* Represents Subordinate Debt

Note: 15% Non Convertible Debentures are secured by hypothecation of Portfolio and personal guarantee of the
Promoters (Refer note no. 30)

Loans from Banks, Corporate/Financial Institutions, are secured by hypothecation of portfolio loans and
personal guarantee of the Promoters. (Refer note no. 30)

External Commercial Borrowings are secured by hypothecation of Portfolio and there is no current marturity
(Refer note no. 30)

2 As at March
(6) Long-term provisions As at March 31,2025 31,2024
Provision for Employee benefits
Provision for Gratuity 21.94 2332
Provision for Leave Encashment 12.30 14.65
Provision on Portfolio
Provision for non-performing assets 201.21 179.99
Contingent provision against loan assets 4.37 13.34
Total  BAS 329.82 231.30







