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CHARTERED ACCOUNTANTS
G-1, Ground Floor, South Extension-II, New Delhi-110049
Phone : 011-41649623, 41649624, 41649626

Independent Auditor's Report

To the Members of Mitrata Inclusive Financial Services Limited (Formerly Known as Mitrata Inclusive
Financial Services Private Limited

Report on the Audit of Financial Statements
Opinion

We have audited the financial statements of Mitrata Inclusive Financial Services Limited (Formerly Known as
Mitrata Inciusive Financial Services Private Limited {("the Company™), which comprise the balance sheet as at
31st March 2026, and the statement of profit and loss, and cash flow statement for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies and other explanatory
information. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generaily accepted in India, of the state of affairs of the
Company as at March 31, 2026, and loss, and its cash fows for the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of sur report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of india together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises Board’s Report including Annexures to Board’s Report, Corporate Governance and
Shareholder’s Information, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion therecn.

In connection with our audit of the financia! statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the wark we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.
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Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5] of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under section 133 of the Act.
This responsibility aiso includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to

the preparation and presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ahility to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so. Those Board of Directors are also responsible for overseeing the company'’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

As partof an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may invelve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.




e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may

® Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (1) planning the scope of our audit work

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure-A, a statement on the matters
specified in the paragraph 3 and 4 of the order.

As required by Section 143(3) of the Act, we report that;

We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report are in
agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standard specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,
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1.

b)

On the basis of the written representations received from the directors as on March 31, 2026 taken on record by

the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being appointed as a
director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B”. Our report expresses an

unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial controls
over financial reporting,

With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of
Sec 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the remuneration

paid by the Company to its directors during the year is in accordance with the provisions of section 197 of the
Act,

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and
according to the explanations given to us:

The Company does not have any pending litigations which would have impact on its financial position.

The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses, and

There were no amount which was required to be transferred to the Investor Education and Protection Fund by
the Company. )

a) The Management has represented that, to the best of its knowledge and belief, as disclosed in Note 38 (v) to
the Financial Statements, no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, as disclosed in Note 38 (v) to the
Financial Statements, no funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and (ii)
of Rule 11(e), as provided under (a) and (b) above, contain any material misstatement.




V)

vI)

Company has neither declared nor paid any dividend during the year as per section 123 of the Companies Act
2013.

Based on our examination which included test checks, the Company, has used accounting software systems for
maintaining its books of account for the financial year ended 31 March 2026, which has a feature of recording
audit trail (edit log) facility and the same has been operated throughout the year for all relevant transactions
recorded in the software systems. Further during the course of our audit, we did not come across any instance of

requirements for record retention,

For R Gopal & Associates
Chartered Accountants
Firm Registration No.: 000846C

it

e
S.K Agarwal
Partner
Membership No.: 093209
UDIN;: 26093209MLVTHN1542

Date: 02.06.2026
Place: Gurugram



Annexure A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the financial
statements for the year ended 31 March 2026, we report that:

(1)
a)

(B)

b)

d)

e)

(ii)

b)

(iii)

b)

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant & Equipment.

The Company has maintained proper records showing full particulars of Intangible Assets.

Property, Plant & Equipment have been physically verified by the management during the year and as
explained no material discrepancies have been noticed on such verification.

According to the information and explanations given to us and on the basis of our examination of the

records of the Company, the company does not hold any immoveable property hence clause i (c) is not
applicable to the company.

The Company has not revalued any of its Property, Plant and Equipment and Intangible Assets during the
year.

As per information and explanation given to us, no proceedings have been initiated during the year or are
pending against the Company as at March 31, 2026 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder,

The Company being a Non-Banking Financial Company (NBFC - MFI) has no inventory, accordingly clause
(i) (a) is not applicable to the company,

According to the information and explanations given to us and on the basis of our examination of the
records, the Company has not been sanctioned working capital limit in excess of Rs 5 crores on the basis of
security of current assets, in aggregate, at any point of time during the year from banks and financial
institutions and hence reporting under clause 3(ii)(b) of the Order is not applicable to the Company.

The Company being a Non-Banking Financial Company (NBFC - MFI) whose principal business is to give
loans hence reporting under clause (iif) (a) of the order is not applicable to the company.

The Company, being a Non-Banking Financial Company (NBFC- MFI), registered under provisions of RBI
Act,1934. Ino '




d)

The Company, being a Non-Banking Financial Company (‘NBFC- MFTY, registered under provisions of RBI Act,
1934 and rules made thereunder, in pursuance of its compliance with provisions of the said Act/Rules,
particularly, the Income Recognition, Asset Classification and Provisioning Norms, monitors repayments of
principal and payment of interest by its customers as stipulated. In our opinion and according to the information
and explanations given to us, in respect of loans and advances in the nature of loans, the schedule of repayment
of principal and payment of interest has been stipulated and in cases where repayment of principal and payment
of interest is not received as stipulated, the cognizance thereof is taken by the Company. Delinquencies in the
repayment of principal and bayment of interest aggregating of Rs 850.63 lacs were also identified. According to
the information and explanation made available to us, reasonable steps are taken by the Company for recovery
thereof. Having regard to the nature of the Company’s business and the volume of information involved, it is not
practicable to provide an itemized list of loan assets along with name of entity, due date and extent ofdelay where
delinquencies in the repayment of principal and interest have been identified.

Inrespect of loans granted by the Company, there is overdue principal amount of Rs 602,94 lacs, interest overdue
thereon Rs 86.93 lacs and total overdue Rs 689.87 lacs which is outstanding more than 90 days as at the balance
sheet date. Accord ing to the information and explanation made available to us, reasonable steps are taken by the
Company for recovery thereof.

The Company being a Non-Banking Financial Company (NBFC - MFI} whose principal business is to give loans
hence reporting under clause (iif) (e) of the order is not applicable to the company.

The Company has not granted any loans or advances in the nature of loans either repayable on demand or without
specifying any terms or period of repayment during the year. Hence, reporting under clause (iii)(f) of the Order
is not applicable,

(iv) In our opinion and according to the information and explanations given to us, the Company has neither given

any loans u/s 185 of the companies Act 2013 to its directors and nor has given any loans and guarantee or
provided any security in connection with a loan by a company to any person or other body corporate and
acquiring securities of any other body corporate by the company.

(v) The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence, reporting

under clause (v) of the Order is not applicable.

(vi) The Central Government has not prescribed the maintenance of cost records under section 148(1) of the Act,

for any of the business activities carried out by the company. Accordingly, the provision of clause 3(vi) of the
Order is not applicable to the Company.

(vii)

a) In our opinion, and according to the information and explanations given to us, the Company has generally
been regular in depositing undisputed statutory dues, including Goods and Services tax, Provident Fund,
Employees’ State Insurance, Income Tax, Cess and other statutory dues applicable to it with the appropriate
authorities. T

According to the information and explanations given to us, nio undisputed amounts payable in respect of Goods
and Services tax, Provident Fund, Employees’ State Insurance, Income Tax, Cess and other statutory dues were
in arrears as at 31 March 2026 fora period of more than-eix months from the date they became payable.

/_I ot 4 -

Aol &% A g




b)  According to the information and explanations given to us, there are no dues of Goods and Services tax,

(viii)

(ix)

a)

b)

c)

d)

()

a)

b)

Provident Fund, Employees’ State Insurance, Income Tax, Cess and other material statutory which have not
been deposited with the appropriate authorities on account of any dispute,

We are informed that the operations of the company during the year did not give rise to any dues for sales tax,
service tax, duty of customs, duty of excise and value added tax.

In our opinion and according to the information and explanations given to us and on the basis of our
examination of the records of the Company, there were no transactions relating to previously unrecorded
income that have been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

According to the information and explanations given to us, the Company has not defaulted in repayment of
loans or other borrowings to financial institutions and banks, or in the payment of interest thereon to any
lender,

According to the information and explanations given to us, The Company has not been declared wilful defaulter
by any bank or financial institution or government or any government authority or any other lender.

According to the information and explanations given to us, and the procedures performed by us, and on an
overall examination of the financial statements of the Company, term Loans were used for the purpose for
which the loans were obtained. The company has either kept the balance in current account or temporarily
deposited surplus fund which were pending for utilization, in Bank deposits/liquid funds within sanction
condition of lenders. '

According to the information and explanations given to us, and the procedures performed by us, and on an
overall examination of the financial statements of the company, we report that no funds raised on short-term
basis have been used for long-term purposes by the company. The company has kept the balance in current
account which were pending for utilization at year end.

The Company does not have any subsidiary, associates and Joint venture hence reporting under clause (ix) (e)
and (ix) (f) of the order is not applicable to the company.

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause (x)(a) of the Order is not
applicable.

According to the information and explanations given to us and based on our examination of the records of the




Company, The Company has made a private placement of equity shares during the year and the Company has
complied with the requirements of Saction 42 of the Companies Act, 2013, and the funds raised have been
utilized for the purposes for which they were raised,

(xi)
a)  According to the information and explanations given to us, no fraud by the company and on the Company has
been noticed or reported during the year except for instance cash embezzlement by certain employees of the

tompany aggregating to amount of Rs 19.51 lacs which has been charged to profit & loss account (net of
recoveries).

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as

prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and upto the date of this report.

c) As represented to us by the management, there are no whistle blower complaints received by the company
during the year.

(xii)  In our opinion and according to the information and explanations given to us, the Company is not a nidhi
company. Accordingly, paragraph 3(xii) of the Order is not applicable to the company.

(xiii)  According to the information and explanations given to us and based on our examination of the records of the
Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act where

applicable and details of such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(xiv)

a) The Company has an internal audit system manned by inhouse internal audit department, which is
commensurate with the size and nature of its business.

b) We have considered, during the course of our audit the reports of the internal auditors for the period under audit

issued to the company during the year and till date, in determining the nature, timing and extent of our audit
procedures.

(xv)  According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not entered into any non-cash transactions with directors or persons connected
with them. Accordingly, paragraph 3(xv) of the Order is not applicable to the company.

(xvi)
a) Thecompany is required to be registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 0f 1934)
and company has taken valid certificate from RBI.

b) According to the information and explanations given to us, the Company has not conducted any Non-Banking

Financial or Housing Finance activities without obtaining a valid CoR from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934,




d)

(xvii)

(xviii)

(xix)

(xx)

According to the information and explanations given to us, the Company is not a Core Investment Company

(‘CIC") as defined under the Regulations by the Reserve Bank of India. Accordingly, paragraph 3(xvi) ( c) of the
Order is not applicable to the company.

In our opinion, there is no core investment company within the Group (as defined in the Core Investment

Companies (Reserve Bank) Directions, 20 16} and accordingly reporting under clause 3(xvi) (d) of the Order is
not applicable,

The Company has incurred cash losses of Rs. 955.28 Lakhs during the financial year covered by our audit and
did not incur cash losses in the immediately preceding financial year

There has been no resignation of the statutory auditors of the Company during the year,

For R Gopal & Associates
Chartered Accountants

Firm Registration No.: 000846C

S.K Agirwal

Partner

Membership No.: 093209
UDIN: 26093209MLVTHN1543

o~y

Date: 02.06.2026
Place: Gurugram



Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Mitrata Inclusive Financial Services
Limited (Formerly Known as Mitrata Inclusive Financial Services Private Limited (“the Company”) as of 31t

March 2026 in conjunction with our audit of the financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICAP’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed
to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial cantrolsfﬁystem_%r financial reporting,
il | el B 2y
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2)

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financizl reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external

purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that: -

Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and directors of the
company; and

Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of contrels, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate. .

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31st
March 2026, based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For R Gopal & Associates
Chartered Accountants
Firm Registration No.; 006846C

-""""—-——‘
S.K Agarwal

Partner
Membership No.: 093209
UDIN: 26093209MLVTHN1542

Date: 02.06.2026
Place: Gurugram



MITRATA INCLUSIVE FINANCIAL SERVICES LIMITED
(Formerly known as Mitrata Inclusive Financial Services Private Limited)
CIN :U74899DL1985PLC020900
MITRATA

INCLUSIVE FIMANCIAL SERVEG Lo

(Rs. In Lakhs, unless otherwise stated)

Balance Sheet As at March 31,2026 As at March 31,2025
Note No.
L. EQUITY AND LIABILITIES
Shareholder's funds
Share Capital 3 1,910.76 1,844.09
Reserves and Surplus 4 (114.00) 1,019.15
1,796.76 2,863.24
Non-current liabilities
Long Term Borrowings 5 2.450.61 3,880.84
Long Term Provisions 6 614.11 329.82
3,064.72 4,210.66
Current Liabilities
Short Term Borrowings 7 2,831.91 6,150,77
Trade Payables 8
MSME 0.60 2.07
Others 21.43 20.52
Other Current Liabilities 9 140.13 249.53
Short-Term Provisions 10 62.52 213.32
3,056.59 6,636.21
Total 7,918.07 13,710.11
II. ASSETS
Non Current Assets
Property, Plant & Equipment 11 54.55 58.51
Intangible Assets 11 - 0.51
Deferred Tax Assets 12 907.77 448.71
Loan Portfolio 13 1.963.18 1,983.76
Other Non Current Assets 14 413.66 260.80
3,339.16 2,752.29
Current Assets
Trade Receivables 15 95.12 86.93
Cash & Cash Equivalents 16 1,007.76 1,026.06
Loan Portfolio 13 2,978.65 8.217.99
Short Term Loan & Advances 17 63.86 119.50
Other Current Assets 18 433.52 1,507.34
4,578.91 10,957.82
Total 7,918.07 13,710.11
Significant accounting policies and notes on 142 ' }
accounts
The accompanying notes form an integral part of the financial statements
SJor R Gopal & Associates For and on behalf of Board of Directors of’

Chartered Accountants

Mitrata Inclusive Financial Services Limited

ICAI FRN: 000846C o o\ i Py
1S/ \Za\ 7
npﬂ5 E{NL. ELHI |7 W\
TN, A AqueeAhmed Khan Pr ar Rawat
CA §. K. Agarwal ’ A oy Managing Director Whole Time Director
M. No: 093209 DIN: 01069477 6 DIN: 08058695
N W % iﬁaﬂ
Partner Sumit Mittal
Gurugram | June 02, 2026 CompamhSécretary Chief Financial Officer

M.No. A75455




MITRATA INCLUSIVE FINANCIAL SERVICES LIMITED
(Formerly known as Mitrata Inclusive Financial Services Private Limited)

CIN :U74899DL1985PLC020900

MITRATA
(Rs. In Lakhs, unless otherwise stated)\
For the year ended For the year ended
Statement of Profit and Loss Account March 31,2026 March 31,2025
Note No.
REVENUE:
Revenue From Operations 19 2.254.90 4,375.12
Other Income 20 65.91 151.67
Total Income 2,320.81 4,526.79
EXPENSES:
Employee Benefits Expense 2Js E ol 1,837.94 191717
Finance Costs 22 993.76 2,062.59
Provisions and Write Off 23 836.14 1,257.00
Depreciation and Amortization Expense 11 32.60 39.61
Other Expenses 24 444.42 529.28
Total expenses 4,144.86 5,805.65
Profit Before Tax (1,824.05) (1,278.86)
Tax Expenses
Income Tax (Current Year) 4 5
Deferred Tax (459.07) (329.85)
Profit/(Loss) for the Year (1,364.98) (949.01)
Earnings per Equity Share of Rs 10 Each 25
- Basic (52.82) (36.83)
- Diluted (52.82) (36.83)
Significant accounting policies and notes on 1-42
accounts
The accompanying notes form an integral part of the financial statements
Jfor R Gopal & Associates For and on behalf of Board of Directors of
Chartered Accountants % Mitrata Inclusive Financial Services Limited
ICAI FRN: 000846C AL BASEN
CA 8. K. Agarwal 2 /& Aqueel™Almed Khan rab ‘ar Rawat
M. No: 093209 N A Managing Director e|Time Director
Partner [€D pcCo” DIN: 01069477 DIN: 08058695
i g /
|
\
Gurugram | June 02, 2026 jaGupt Sumit Mittal
CompanySecretary Chief Financial Officer

M.No. A75455
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Cash Flow Statements

For the year ended
March 31,2026

For the year ended
March 31,2025

CASH FLOW FROM OPERATING ACTIVITES:

Net Profit before taxation (1,824.05) (1,278.86)
Adjustment for Non- cash (income) / expenditure:
Depreciation and amortization expense 32.60 39.61
Provision / (reversal) on portfolio 140.21 84.62
Write off (net of recovery) 182.20 997.50
Contingent Provision / (reversal) on portfolio (13.70) (19.11)
Profit on Sale of units of Liquid funds (30.82) (100.44)
Interest on fixed deposits (29.62) (45.30)
(Profit)/Loss on discarded/sale of assets (0.16) .35
Operating profit before changes in operating assets (1,543.34) (321.63)
Adjustments for:
(Increase)/ decrease in other current assets 1,130.45 (518.95)
(Increase)/ decrease in short term loans and advances 55.64 8.21
(Increase)/ decrease in other non-current assets (34.60) 678.84
(Increase)/ decrease in trade receivable (8.19) 157.29
(Increase)/ decrease in loans portfolio 5,077.72 6,374.57
(Decrease)/increase in trade payables (0.56) (5.97)
(Decrease)/increase in long term provisions (2.57) (3.72)
(Decrease)/increase in short term provisions 9.55 12.81
(Decrease)/increase in other current liabilities {109.40) (136.36)
Net cash generated from operating activities before tax 4,574.70 6.245.08
Less: Income tax (net of refund) 72.87 (96.70)
Net cash generated from operating activities after tax (A) 4,647.57 6,148.38
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant & Equipment (25.88) (27.44)
Sale of Property, Plant & Equipment 0.89 0.61
(Purchase)/ Sale of Mutual Fund (net) 30.82 100.44
Net cash flow from investing activities (B) 2.83 73.61
CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from issue of Equity Share Capital 66.67 -
Proceeds from Security premium (Net of expenses) 233.33 -
Capital Issue Expenses (1.50) -
Proceeds from borrowings 1,380.00 4,625.00
Repayments of borrowings (6,347.20) (12,724,89)
Net cash generated from financing activities (©) (4,668.70) (8,099.89)
Net increase/(decrease) in cash and cash equivalents during

8.30 .877.89
the year (A)+(B)+( C) (1 ) (87785
Cash & cash equivalents at the beginning of the year 1,026.06 2,903.95




Cash & cash equivalents at the end of the year [refer

below] 1,007.76 1,026.06
Components of cash and cash equivalents:

Cash & cash equivalents 988.01 175.06
Other Bank balances 19.75 851.00
Cash & cash equivalents considered for cash flow 1,007.76 1,026.06
Significant accounting policies and notes on accounts 1-42

The above Cash flow statement has been prepared under the indirect method as set out AS 3 ‘Statemert of Cash Flows' .

The accompanying notes form an integral part of the financial statements

Jor R Gopal & Associates For and on behalf of Board of Directors of
Chartered Accountants Mitrata Inclusive Financial Services Limited
ICAI FRN: 000846C

pr |

CA 8. K} Agarwal

Aqueel Ahmed Khan

M. No: 093209 Managing Director
Partner DIN: 01069477 ﬁ DIN: 88058695
(Ll
Gurugram | June 02, 2026 Sumit Mittal
Company Secretary Chief Financial Officer

M.No. A75455
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Summary of significant ace ing policies and other expl y information for the year ended March 31, 2026

1 CORPORATE INFORMATION:

Mitrata Inclusive Financial Services Limited (Formerly known as Mitrata Inclusive Financial Services Private Limited) (Herein after

referred as 'the Company') having regi d office in New Delhi, Indla has been registered as Non-Banking Finance Company (NBFC-MFI)
with effect from 18th April, 2018 by Reserve Bank oflndla and engaged in the busi of p ling micro credit services to women organized
in groups with a view to enhance their income pabilities and d MSME loans in the states of Madhya Pradesh, Bihar, Uttar

Pradesh, Haryana and Rajasthan in India.

2 SIGNIFICANT ACCOUNTING POLICIES:

2.1

22

13

24

2.5

Basis of preparation of financial statements

The financial statements are prepared under the historical cost convention following the going concern econeept and on accrual basis of
accounting, in conformity with the accounting principles generally pted in India and comply with the accounting standard referred to in
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rule, 2014 and the Reserve Bank of India (RBI)
guidelines to the extent applicable to Base Layer Non-Depaosit taking NBFC-MFI,

Use of estimates
The preparation of Financial Statements with GAAP requires management to makes jud i and ptions that affect the
reported amount of assets and liabilities on the date of financial statements and the reported amount of revenue and expenses during the

reporting peried. Estimates and assumptions are reviewed on an ongoing basis. Any revision 1o accounting estimates is recognized prospectively
in the current and future periods.

Revenue recognition

23.1 Revenue from Interest on loans fi d by the Company is recognized on accrual basis except in the case of Non Performing Assets
{"NPAs"), where interest is recognized upon realization, in accordance of RBI guidelines.

232 Revenue from loan processing fees accounted upfront as and when it becomes due,

233 Revenue from interest income on fixed deposits with banks and cash collateral is recognized on time proportion basis taking into
account the amount outstanding and the rate applicable

234 Profit/ Loss on Investment is booked on disposal of investment,

235 Income from busi pondent ( ged portfolio) activity is recognized on acerual basis as per the agreed terms and

conditions of the arrangemenn’mntmct.

236 Excess interest spread on secun /direct assi it represents meome on securitized/assigned is | n d
with the relevant guidelines issued by RBL The losses arising are recognized in the Statement of Profit and Loss immediately upon
receipt of sale consideration and the gains arising from the transaction are amortized over the tenor of transaction, Interest retained
under assignment of loan receivable is recognized on realization basis over the life of the underlying loan portfolio.

237 Insurance claim received on cash basis

All other Income including fees and ission are r
238 R 5 =

realization/collection

gnized on accrual basis, when there is no uncertainty as to its ultimate

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are shori-term balances (with an original maturity of three
maonths or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are
subject to insignificant risk of changes in value.

Property, Plant & Equipment

Property, Plant & Equipment are stated at cost less accumulated depreciation. Cost includes original cost of acquisition, including incidental
expenses directly related to such acquisition and installation. All assets are owned by the company. Dcpreuatmn on Property, Plant &
Equip has been provided on written down value method on useful life of the assets which is esti i by the and in the
manner prescribed in bchcduk' I, Part-C to the Companies Act, 2013, Depreciation methods, useful lives and residual values are reviewed at
each year end,

Subsequent expenditures related to an item of Property, Plant & Equipment are added to its book value anly if they increase the future benefits
from the existing asset beyond its previously assessed standard of performance. Property, Plant & Equipment under eonstruction and Property,
Plant & Equipment acquired but not ready or put for their intended use are disclosed as capital work-in-progress.

Gains or losses arising from de-recognition of Property, Plant & Equipment are measured as the difference between the net disposal proceeds
and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized.

Name of assets Useful life of asset
Furniture and Fixtures 10 Years
Computers 3 Years
Office Equif 's 5 Years
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y of

ig ing policies and other explanatory information for the year ended March 31, 2026

2.6

2.7

8

Intangible Asscts

Intangible assets are stated at cost of acquisition less acoumulated amortization, Software expenditure is amortized over a petiod of

3 years on straight line method, Gains or losses arising from de-recognition are measured as the difference between the net disposal proceeds
and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized.

Investments

Investments that are readily realizable and intended to be held for not more than a year are classified as current i . Al other
investments are classified as long term investment. Current investments are carried at lower of cast and fairfmarket value determined on an
individual investment basis. Long-term investments are carried at cost, but provision for dimunition in value is made to recognize a decline
other than temporary in the value of such investments,

Asset classification and provisioning norms: ]
Loan asset clussification of the conipany is given in the below table:

S.No |Particulars Criteria

The asset in respect of which, no default in repayment of principle or
1 Standard Assets payment of interest 1s perceived and which does not disclose any
problem nor earry more than normal risk attached to the business.

An asset for which, interest/ principle payment has remained overdue

2. [Mon-Perfiming Asset for a period of more than 90 days,

Provision for own loan portfolio:

Pravision for loan portfolio has been made in accordance with the provisioning requirements for NBFC-MFI issued by the RBI vide circular no,

DNBR.(PD) CC. No. 008/03.10.119/2016-17 dated September 1, 2016 (as amended) and Master Direction- Reserve Bank of India (Non-

Banking Fi ial Company-Scale Based Regulation) Directions 2023 dated October 19, 2023, which require 0.25 % of Standard Portfolio and

the minimum provision for qualifying portfolio to be higher of (i) 1% of the outstanding loan portfolio or (i} 50% of the aggregate loan
tal which are due for more than 90 days and less than 180 days and 100% of the aggregate loan instalment which are overdue for

maore than 180 days or more,

Loan write off

Under the following circumstances, loans are written off:

&) The accounts, balances of which are to be written off must have been classified in as 365+ days bucket.
b) There is no recovery in accounts for 6-month post 365 days bucket

¢) Business Head has confirmed about non possibility of recovery in the account. » The exercise of writing off of the balance is carried out
consultation with the Accounts & Operations Department at Head Office and the aggregate amount 1o be written off be finalized

d) Under extra-ordinary circumstances such as the death of a customer who has not received life coverage or histher spouse andfor any other
incident where in the opinion of the management, the loan amount is not recoverable,

¢) Where the balance outstanding at the time of clasure of the loan is insignificant and in the opinion of the management, the cost of collection
15 not economically viable.

£) All loss assets as identified in terms of the Master Directions of REI

Restructuring

Restructured portfolio has been classified as standard, sub-standard and doubtful as per the regulatory requirement and income also recognized
on such portfolio accordingly.

Loss on Managed portiolio
The pany recognize loss on p an actual
FLDG given on portfolio/overdue loss assets, as applicable,

d wonlsl it

of FLDG, otherwise provision made to the extent of percentage of

Foreign currency (ransaction
Initial Recognition: Foreign currency transactions are recorded in the reporting currency by applying to the foreigh currency amount the
exchange rate between the reporting currency and the foreign currency at the date of transaction.

Conversion: Foreign currency monetary items are reported using the exchange rate prevailing at the close of the financial year.

Exchange Difference: Exchange differences arising on the settlement of monetary items, or on reporting monetary items of the Company at rates
different from those at which they were initially recorded during the year, or reported in previous fi al st are gnized as income
or a8 expenses in the year in which they arise.
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Summary of significant accounting policies and other explanatory information for the year ended March 31, 2026

.10

211

212

213

2.14

.18

2.16

Derivatives
The company measures derivative at fair value through profit or loss

The company has disclosed the derivative transaction as per Guidance Note on "Accounting for Derivative Contracts” issued by ICAI
Accordingly the company has disclosed fair value gain/loss in the profit and loss account under finance cost as well as the swap contract as
derivative in the Balanee sheet as asset or hability as the case may be.

Employee benefits

Short term benefits

Short term benefits including salaries, short term compensated absences (such as a paid annual leave) where the absences are expected to oceur
within twelve months after the end of the period in which the employees render the related services, profit sharing and bonuses payable within
twelve months after the end of the period in which the empioyees render the related services and non-monetary benefits for current employees
are estimated and measured on an undiscounted basis.

Defined contribution plan
Provident Fund and Employee State Insurance is a defined contribution scheme and the contributions as required by the statute are charged to
the Statement of Profit and Loss as incurred,

Defined benefit plan
Gratuity Liability is a defined obligation. The Company accounts for liability for future gratuity benefits based on an actuarial valuation as at the
Balance Sheet date,

Unavailed Leave Liability is a defined obligation. The company accounts for liability for future benefits based on actuarial valuation as at the
Balange Sheet date,

Borrowings costs
Borrowing costs which are directly
intended use, are capitalized.

to the acquisition/construction of Qualifying Assets, till the time such assets are ready for

Borrowings costs incluc'es interests which are recognized on time proportion basis taking into account the amount outstanding and the rate
pplicable on the b ings, Pro ing fees and Ancillary borrowing cost incurred for arrangement of borrowings from banks and financial
institutions are charged off up-front to the statement of profit and loss.

Earnings per share

Basie ings per share puted by dividing net profit after tax attributable to equity shareholders by weighted average number of equity
shares outstanding during the year. For the purpose of diluted eamings per share net profit after tax attributable to equity shareholders and
weighted averapge number of equity shares outstanding during the year are adjusted for the effiect of all dilutive potential equity equivalent shares
outstanding during the year.

Taxes on income

Provision of Current Tax has been measured at the amount expected to be paid to the tax authorities in accordance with the Income Tax Act
1961 |

The company has provided for deferred tax charge/credit that reflects the tax differences because of timing differences between accounting
income and taxation income for the year, The deferred tax charge or credit and corresponding deferred tax liability or asset are recogmized using
the "tax rates laid down by the law, that has been d or sul ially ted by the bal sheet date. Defenied tax assets and iiabilities
are offset if such items relate to taxes on income levied by the same governing tax laws and the Company has a legal enforceable sight far such
set off. Deferred Tax Assets are reviewed at cach balance sheet date for their reliability,

Tmpairment of asset

Wherever events or ch in eir indicate that the carrying value of assets may be impaired, such assets are being subject to a test
of recoverability based on discounted cash flows expected from use or disposal thereof. If the assets are impaired, the company recognizes an
impairment loss as a difference between the carrying value and fair value net of cost of sale.

Provisions ,contingent liabilities & contingent assets

P ions involving sut ial degree of estimation in measurement are recognized when there is present obligation as a result of past events
and it is probable that there will be an outflow of Contingent Liabilities are not recognized but are diselosed in the Notes to the
financial statements and notes thereto. Contingent Assets are neither recognized nor disclosed in the fi ial

Further, the company being a NBFC-MFI also complies with the guidelines issued by the Reserve Bank of India regarding the varous
provisioning norms
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Current and Non Current Classification

All assets and liabilities are classified inta current and non current.

Assets

An asset is classified as current when it satisfies any of following criteria:

i.itis expected to be realized in, or is intended for sale in the Company's normal operating cycle;
i, it is expected ta be realized within 12 months after the reporting date; or

iii, it is cash or cash equivalent unless it is icted from being exchanged or used to settle a liability for at least 12 months after
the reporting date.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:

I it is expected to be settled in the Company's normal operating cycle;

it 18 held primarily for the purpose of being traded;

1ii, it is due to be settled within 12 months after the reporting date; or

iv. the Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date.

Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their realization in cash or cash equivalents
Based on the nature of operations and their realization in cash and cash equivalents, the Company has ascertained its
operating cycle as twelve months

Leases

Leases that do not transfer substantially all the risks and rewards of ownership are classified as operating leases. Payment made
under operating leases are recognized in the statement of profit and loss on a straight-line basis over the lease period unless
another systemalic basis is more representative of the pattem of the benefit,

Cash flow statement

Cash flow are reported using indirect method, whereby net profit/(loss) before tax is adjusted for the effects of transactions of a
non- cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flow from operating, investing and
financing activities of the company are segregated.

Capital issue expenditure
Capital issue expenses are adjusted from securities premium.

Other accounting policies:

Accounting policies not referred to otherwise are consi with il ted ing principl
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{3) Share Capital As at March As at March
; 31,2026 31,2025

(i)  Authorised

2,50,00,000 Equity Shares and 1,70,00,000  Compulsorily

Convertible Preference Shares of Rs. 10/~ each (Previous year:

2,50,00,000 equity shares and 170,00,000 Compulsorily Convertible 4.200.00 4.200.00
Preference Shares of Rs 10/~ each)

(ii) Issued, subscribed and paid-up

32,43,507 Equity Shares, 12773550 0.01 % Compulsorily

Convertible Non-Cumulative Preference shares & 30,90,559

0,001% Compulsorily Convertible Cumulative Preference shares of

Rs. 10/~ each fully paid-up (Previous year: 25.76.840 Equity Shares, 1.910.76 1,844 09
1,27,73,550 0.01% Compulsorily Convertible Non-Cumulative

Preference shares & 30,90,559 0.001% Compulsorily Convertible

Cumulative Preference shares of Rs. 10/~ each fully paid-up)

Total 1,910.76 1,844.09
Term and Rights attached to Equity shares:
The company has only one class of equity shares having a par value of Rs, 10 per share. Each holder of equity shares 15 entitled to
one vote per share, In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining
assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity
shares held by the sharehalders.

Terms and Rights attached to 0.01% Compulserily Convertible Non-Cumulative Preference shares (CCNCPS)

The company has issued 0.01% Compulsorily Convertible Non Cumulative Preference Shares having a par value of Rs.10/- per
share entitled to receive 0.01% non- cumulative dividend when and if declared by the board of directors, The share are convertible
into equity share in the ratio of 1:1 on or after 12 months from the date of issuance but not later than 20 vears from the date of
issuance, In the event of liquidation of the company, the holders of Compulsorily Convertible Preference Shares shall be entitled
to receive in preference over equity shares, an amount equal to face value of their share amount plus any accumulated but unpaid
dividend as declared by the Board of Directors.

Terms and Rights attached to 0.001% Compulsorily Convertible Cumulative Preference shares (CCCPS)

The company has issued 0.001% Compulsorily Convertible Cumulative Preference Shares having a par value of Rs, 10/~ per share
enfitled to receive 0.001% cumulative dividend when and if declared by the board of directors. The share are convertible into
equity share in the ratio of 1:1 on or after 12 months from the date of issuance but not later than 20 years from the date of issuance.
In the event of liquidation of the company, the holders of Compulsorily Convertible Prefercnce Shares shall be entilléd to receive
in preference over the holders of equity shares, an amount equal to face value of their CCPS amount plus any accumulated but
unpaid dividend as declared by the Board of Directors.

3.1 The reconciliation of no, of equity shares outstanding and the amount of equity share capital is set out below:
(i) _Equity Shares of Rs. 10 each fully paid-up

Particulars As at March 31,2026 As at 31 March 2025
No. of equity b A
i Amount (Rs.)  No. of equity shares  Amount (Rs.)
Number of shares at the beginning 25,76,840 257.68 25,76,840 257.68
Issued during the year 6,66,667 66.67 - -
Number of shares at the end of the year 32,43,507 324.35 25,76,840 257.68

(i) 0.01 % Compulsorily Convertible Non- Cumulative Preference Shares (CCNCPS) of Rs. 10 each Sully paid-up

Particulars As at March 31,2026 Asat 31 March 2025
No. of CCNCPS Amount (Rs.) No. of CCNCPS ARiant (Rs)
shares shares
Number of shares at the beginning 1,27,73,550 1,277.36 1,27,73,550 1.277.36

Issued during the year - - & 2

Number of shares at the end of the year 1,27,73,550 1,277.36 1,27,73,550 1,277.36
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Preference Shares (CCCPS) of Rs. 10 each fully paid-up

Particulars

As at March 31,2026

As at 31 March 2025

Issued during the year

No. of CCCPS Aot (RE) No. of CCCPS Amur (s
shares shares
Number of shares at the beginning 30,90,559 309.06 30,90,559 309.06
MNumber of shares at the end of the year 30,90,559 309.06 30,90,559 309.06

3.2 Details of shareholding pattern:

Particulars As at March 31,2026 As at 31 March 2025
NeueFiguity % Holding  No. of cquity shares % Holding
shares
(i) Holding more than 5% of equity shares

Aqueel Ahmed Khan 17,53,400 54.06% 17,53,400 68.04%
ASK Training and Learning Private Limited 10,66,667 32.89% 4.00,000 15.52%
Sumit Mittal 1,76,740 545% 1,76,740 6.86%
Prabhakar Rawat® - 0.00% 1,46,600 5.69%
* Shareholding is less than 5%

(ii) Holding more than 5% of CCNCPS
Agqueel Ahmed Khan §4,95,800 66.51% 84,95,800 66.51%
Prabhakar Rawat 22,50,000 17.61% 22,50,000 17.61%

(iii) Holding more than 5% of CCCPS
Farah Siddigqui 30,90,559 100.00% 30,890,559 100.00%
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Amount in INR
3.3 Disclosure of shareholding of promoters:

Disclosure of shareholding of promoters as at March 31, 2026 is as follows:

(i) Equity Shares of Rs. 10 each fully paid-up j (Rs. In Lakhs, unless otherwise stated)
Shares held by promoters As at March 31,2026 As at March 31,2025 Change during the
car
o,
S.No Promoter Name No of Shares éf;l;:et:ml No of Shares % of total Shares
1 Aqueel Ahmed Khan 17,53.400 54.06% 17,53,400 68.04% -13.98%
2 Prabhakar Rawat 1,46.600 4.52% 1,46,600 5.69% -1.17%
% as Teinivg anl Leamung 10,66.667 32.89% 4,00,000 15.52% 17.37%

Private Limited

(i) 0.01 % Compnlsorily Convertible Non- Cumulative Preference Shares (CCNCES) of Rs. 10 each ully paid-up
44

Shares held by promoters As at March 31,2026 As at March 31,2025 S:::r"gc Crig the
o,
S.No Promoter Name No of Shares ;;::::tal No of Shares % of total Shares
1 Aqueel Ahmed Khan 84,95,800 66.51% 84,95,800 66.51% 0.00%
2 Prabhakar Rawat 22,50,000 17.61% 22.50,000 17.61% 0.00%

3 ASK Training and Learning

: o 4,85,250 3.80% 4,85,250 3.80% 0.00%
Private Limited
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(Rs. In Lakhs, unless otherwise stated)

As at March
(4) Reserves and surplus As at March 31,2026 31,2025
4.1 Securities Premium:
Opening Balance 836.02 836.02
Add: Addition during the year 231.83 -
Closing balance 1,067.85 836.02
4.2 Statutory reserve under section 45-1C of Reserve Bank of India
(RBI) Act, 1934
Opening Balance 223.53 223.53
Add: Addition during the year (20% of current year profit) - -
Closing balance 223.53 223.53
4.3 Capital Reserve:
As at beginning and at end of the year 10.39 10.39
Closing balance 10.39 10.39
4.4 Surplus from Statement of Profit & Loss Account
Opening balance - 50.79 898.22
Add: Net profit/(loss) after tax transferred from Statement of profit (1.364.98) (949,013
and loss account
(1,415.77) (50.79)
Less: Appropriations during the year
Transfer to Statutory Reserve - -
Closing balance (1,415.77) (50.79)
Total (114.00) 1,019.15

4.2,1 Transfer to statutory reserve

In accordance with the provisions of Section 45 IC of the Reserve Bank of India (RBI) Act, 1934, company being
a Non-Banking Finance Company (NBFC-MFI), 20% of net profit earned during the year is required (o be
transferred to Statutory reserve. The Company has incurred losses, hence no amount has been (ransferred 1o

Statutory reserve.

As at March

(5) Long-term borrowings As at March 31,2026 31,2025
A) Term Loans
From Banks 1,986.56 4.826.19
From Corporate/ Financial Institutions 1,206.61 . 3,544.36
Sub-Total 3,193.17 8,370.55
Less: Current maturities of long term debts
From Banks 1,142.81 3,231.81
From Corporate/ Financial Institutions 1,003.20 2,899.15
Sub-Total 2,146.01 6,130.96
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B) External Commercial Borrowings

From Foreign Financial Institutions 133995 1.359.75
Less: Current Maturity 543.90 -
Sub-Total 815.85 1,359.75
C) Exchange Difference
On External Commercial Borrowings 249.60 31.50
Less: Current Maturity 99.84 -
Sub-Total 149.76 31.50

D) Unsecured loan*

From Director’s Relative 80.00 -
From Promoter Group 150.00 -
Sub-Total 230.00 -

Less: Current maturities of long term debts
From Director's Relative - -
From Promoter Group 42.16 -
Sub-Total 42.16 -

E) Subordinate Debt

From Director's Relative* 100.00 100.00

From Corporate 150.00 150.00

Total 2,450.61  3,880.84
Note: Loans from Banks, Corporate/Financial Institutions, are secured by hypothecation of portfolio loans and

personal guarantee of the Promoter Directors. (Refer note no. 30)

External Commercial Borrowings are secured by hypothecation of Portfolio

The Company has been regular in servicing all its borrowings and there is no instance of overdue.
* Refer Note no 30

(6) Long-term provisions As at March 31,2026 st alﬁf%;:
Provision for Employee benefits*
Provision for Gratuity 21.37 21.94
Provision for Leave Encashment 10.30 12.30
Provision on Portfolie
Provision for non-performing assets 579.04 291.21
Contingent provision against loan assets 3.40 4.37

Total 614.11 329.82
* Refer Note no 29 i
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(7) Short term borrowings

As at March 31,2026  As at March 31,2025

Secured term loans
From Corporate/ Financial Institution

- 19.81
Current maturities of long term debts
A) Current maturities of term loans
From Banks 1.142.81 3,231.81
From Corporate/ Financial Institutions 1,003.20 2.899.15
B) Current maturities of ECB 543.90 -
C) Exchange Difference
On External Commercial Borrowings 99.84 -
D) Unsecured loan
From Promoter Group 42.16 -
Total 2.831.91 6.150.77
Note! Loans from Bank, Corporate/Financial Institutions, are secured by hypothecation of portfolio loans and persenal guarantee of the

Promoter Directors (Refer note no. 30)

External Commercial Borrowings are secured by hypothecation of Portfolio

The Company has been regular in servicing all its borrowings and there is no instance of overdue.

(8) Trade Payables

Asat March 31,2026  As at March 31,2025

Due to MSME 0.60 2.07
Others 2143 20.52
Total 22.03 22.59

Ageing of trade payables outstanding as at March 31, 2026 as follows:

Outstanding for following periods from due date of

Particulars Total (Rs)
payment

Trade Payables Not Due :4:’5;5 it 1-2 Years 2-3 Years more than 3 years

(i) MSME 0.60 - - - - 0.60

(i) Others 2.10 - - - - 2.10

(iii) Disputed dues- MSME - - - - - =

(iv) Disputed dues- Others - - - - - -

2.70 - - - - 2.70

Accrued expenses 19.33

! i 22.03

Ageing of trade payables outstanding as at March 31, 2025 as follows:

Outstanding for following periods from due date of

Particulars Total (Rs)
payment

Trade Payables Not Due :";‘j_s e 1-2 Years 2-3 Years more than 3 years

(i) MSME 2.07 - - - - 2.07

(11) Others 247 - - - 247

(1ii) Disputed dues- MSME - - - - - E

(iv) Disputed dues- Others - - - - = -
4.54 - - - - 4.54

Accrued expenses 18.05

22.59
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(Rs. In Lakhs, unless otherwise stated)

(9) Other current liabilities Asat March 31,2026  As at March 31,2025
Payable to statutory authorities 7.96 45.63
Payable for Assignment/Securitization - 2516
Interest accrued but not due on borrowings 96.95 114.68
Employees benefits payable 34.87 54.88
Other Payables 0.35 9.18
Total 140.13 249.53

(10) Short-term provisions As at March 31,2026 As at March 31,2025
Provision for Gratuity* 3 35.88 2723
Provision for Leave Encashment* 16.41 15.51
Contingent proyision against loan assets 7.20 19.93
Provision on managed portfolio 3.03 150.65

Total 62.52 213.32
* Refer Note no 29 .

(12) Deferred tax assets As at March 31,2026 As at March 31,2025

Deferred tax Assets arising on account of:

Timing difference on depreciation and amortization as per financials and income 15.59 1432

tax act

Provision on Loan Portfolio 149.16 117.32

Provision for employee benefits/ disallowances under Income Tax Act 21.13 19.38

Brought forward losses/ unabsorbed depreciation* 721.89 297.69
Total 907.77 448.71

*Deferred tax assets amounting to Rs. 907.77 Lakhs as at 31 March 2026 comprise Rs. 57.51 Lakhs relating to unabsorbed
depreciation (which can be carried forward indefinitely), Rs. 664.38 Lakhs relating to business losses under the Income-tax Act,
1961 (eligible for carry forward for specified periods), and Rs 185.88 Lakhs pertaining to provisions and disallowances. The
Company expects lo realize these deferred tax assets based on management’s assessmeni of reasonable certainty supported by
Juture taxable profits projected on a prudent basis. Such assessment considers factors including expected recovery from NPA
accounts leading to improved profitability, enhanced collection efficiency, strengthened monitoring of branch operalions, cost
optimization initiatives, increased disbursements and operating profits, credit risk coverage available under the Credit
Guaraniee Scheme backed by Government of India and managed by National Credit Guarantee Trusice Company (NCGTC),
and improvement in borrowing costs and net interest margins (NIM). The management is confident that, over the next seven
years, the Company will generate sufficient taxable profits to substantially utilize and set off the aforesaid carried forward
losses and related tax benefits in accordance with the provisions of the Income-tax Act, 1961, Furthermore, no broughi-forward
business losses under the Income-tax Act are due to expire during the current financial Year or within the subsequent seven
Jinancial years

N\
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MITRATA INCLUSIVE FINANCIAL SERVICES LIMITED
(Formerly known as Mitrata Inclusive Financial Services Private Limited)

CIN :U74859DL1985PLC020900
Notes to audited financinl statement as at March 31, 2026

I

RITRATA,

(R dm Laakhy, unless oiherwize stated)

(13) Loan Portfolip

As at March 31,2026 As at March 31,2025
Assets under management 12,000.88 14,878 45
Less: Assigned portfolio outstanding - 4333
Less: Portfolio under Business Correspondence 7054505 4.0
Own Loan Portfolio 4,941.53 10.201.75
= N
Joint Liability Group
Unsetured, Standard, considered good 3,952.12 U 360,97
Unsecured, Sub-standard 65654 48240
Micra Enterprise Loan
Unsecured, considered gond 2955 158,38
Unsecured, Sub-standard 4439
MSME Loan
Secured, considered good 23923 x
Taotal 4,941.83 10,201.75
8 v of Loan O ding and Pr ing as per RBI Guideli
Assets Classification {as per RBI NEFC Directions) AR Mure 31,2026 Aot Mnreh 31 1035
Loan Portfolio Provision Loan Portfolio Provision
Jaint Liability Group
Unseeured, Standard, considered good 3,952.12 9,88 $560.497 23 940
Unsecured. Sub-standard
Non performing asset 91-180 days 7088 2272 IRT 82 196,63
Non performing asset more than 180 days 57666 537.19 94.58 94.58
Micro Enterprise Loan
L 1, Standard, considered good 29.55 0.07 15838 ek
] 1, Sub-standard
Mon performing asscl 91-180 days 538 118 . =
Noun performing assel more than 180 days 3w.01 27.95 =
MSME Loan
Sceured, considered gpood 259.23 0.65 -
Tuotal 4,941.83 589.64 10,201,75 315.51
(13.1) Assets Classification (Current Vs. Non Current)
As at March 31,2026 As at March 31, 1925
Particulars -
Sisndand SHE BRI Standard assets Sub-standard assets
assets assets
Non-Current 135957 603,61 1.748 84 234,92
Current 288133 497.32 787051 247 4K
Tuotal 4,240.90 700,93 9,719.35 482,40

Loan Portfolio amounting to Rs. 494183 Lakhs (Previous Year Rs. ‘)395 0I L;ths} is hypotheeated with banks, financial

debenture holder against amount borowed from the said banks, £

external

il borrowings and debenture holder,

institutions, cxternal commercial borrowings and

(14) Other Non Cu_|rm'nl Assets

As at March 31,2026

As at March 31,2025

Unsecured, considered zood, unless otherwise stated

Cash Collateral agpinst borrowings and BC 262,50 22625
Interest accrued but not due on FD and Cash Collateral 140 305
Derivative on account of Swap Contract® 149.76 3150

Total 413.66 260,80

*The Company has entered derivatives primarily for risk management purposes. These instruments include currency and i

cxposures Lo foreign currency Muctuation to mitigate the underlying risk.

nierest rate swaps that are used to marage

{15) Trade Receivables

As at March 31,2026

As at March 31,2035

Unsecured, Considered Good

Trade Receivables - Billed 69.37 43.41
Trade Receivables - Unbilled 2575 43 |2
Total 95.12 86.93




MITRATA INCLUSIVE FINANCIAL SERVICES LIMITED
(Formerly known as Mitrata Inclusive Financial Services Private Limited)

CIN ;U74899DL1985PLCOZ0900
Notes to audited financial statement as at March 31, 2026

RATA

(Hs. In Lakhs, uniess atherwise siated)
Ageing for trade receivables outstanding as at March 31,2026 as follows:

Particulars Outstanding for following periods from due date of payment
Trade Receivables - Billed Less than'f 6 Total (Rs)
Not Due maonths monihs - 1 1-2 yrs. 2-3 yrs. More thandlyrs,
year
i) Undisputed Trade]
receivables- considered good 6937 . = . p 1 §9.37
(iiy Undisputed Tradg|
Receivahl Congidaced]
Doubtful
(i) Disputed Trade R bl
considered good - - - - - - -
{iv} Disputed Trade Receivables
congidercd doubiinl = 3 = 4 = -!
69.37 - = - - - 69,37
Trade Receivables-Unbilled 25.75
U513
—
Agcing for trade receivables outstanding as at March 31,2025 a5 follows:
Particulars for following periods from due dute of payment
Trade Receivables - Billed Less than 6 Total (Rs)
Not Due munths manths- 1 1-2 yrs. 2-3 yrs, More thanSlyrs,
year A
) Undisputed  Tradg]
receivables- considered pood 43.81 & a5
(] Undisputed Trade]
Receivables- Considered = = 3 - 2 o
Doubtiul
(iti) Disputed Trade Reccivobles
congidered good = & v i i 1 T
(iv) Disputed Trade Receivables|
idered doubtful - - < z i
43.81 = - - - = 4381
Trade Receivables-Unbilled 43.12
86,93
{16} Cash & cash cquivalents As at March 31,2026 As at March 31,2028
e AT Varch 12025
Cash in hand 4.59 214
Balance with Banlas:
Balance with current accounts 933.42 14327
Fixed Deposits with Banks* 30,00 249.50
SRR 175,06
Other Bank balances:
Fixed Deposits with Banks** 1.400 L0
Fixed Deposits wilh Banks**+ 18,75 BS0.04)
Total 1,007, 76 1,026,006
* Maturity less than three months
**Fixed deposits have been kept as security for overdraft facility from banks
*==Maturity more than three months
(17) Short term Loans & Advances As at March 31,2026 A at March 31,2028
Unsecured, considered good, unless otherwise stated
Security Deposit 373 L1&
Advances recoverable in cosh or kind for value to be received 573 12,99
Prepaid expenses 16.21 2531
Income Tax Refundable 27.16 T1R7
Balance with Government Authorities 11.03 7.15
Totul G386 119.50
(18) Other current assets As at March 31,2026 As ar March 31,2025
Unsecured, considered gond, unless otherwise stated
Cash Collateral againgt borrowings and BC 268,36 [,338.80
Interest acersed but not due on boan Portfolia 55,05 13l
Interest due but not received loan Portfolio 203 10,59
Interest acerued but not due on FD and Cash Collateral 824 26.45
Derivative on account of Swap Contract (Refer note no 14) 0984 -

Total 433.52 1,507.34
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(Rs. In Lakhs, unless otherwise stated)

(19) Revenue from operations

For the year ended

For the year ended

March 31,2026 March 31,2025
Interest income on loan portfolio 1,582.03 3,454.14
Loan processing fees 5836 94.06
Income of managed portfolio 478.42 598.57
Other Operating Income

Fee and commission income 36.15 113.85
Interest on fixed deposits and cash collateral 99.94 114.50

Total 2,254.90 4,375.12

(20) Other income

For the year ended
March 31,2026

For the year ended
March 31,2025

Interest on fixed deposits
Profit on Sale of units of Liquid funds
Miscellaneous Income

Total

29.62 45.30
30.82 100.44

5.47 5.93
65.91 151.67

(21) Employee benefits expense

For the year ended
March 31,2026

For the year ended
March 31,2025

Salary, allowances and bonus 1,679.71 1,751.00
Gratuity 10.68 11.36
Contribution to PF & ESI 122.91 122.70
Staff development & training expense 0.20 553
Staff welfare expense 24.44 26.74
Total 1,837.94 1,917.17
(22) Finance costs For the year ended For the year ended
s March 31,2026 March 31,2025
Interest paid on loans 984.62 1,951.94
Interest paid on debentures - 62.92
Ancillary Borrowing cost 9.14 47.73
Total 993.76 2,062.59

(23) Provision and write off

For the year ended

For the year ended

March 31,2026 March 31,2025

Provision for loan portfolio on standard asset (13.70) (19.11)
Provision for loan portfolio on sub-standard asset 287.83 111.22
Loss/Provision on managed portfolio (net of recoveries) 379.81 167,39
Loan Portfolio written off (net of recoveries) 182.20 997.50
Total 836.14 1,257.00
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(24) Other expenses

For the year ended

For the year ended

March 31,2026 March 31,2025

Travelling and Conveyance expense 39.07 39.14
Professional charges including Payment to Auditors 52.32 64.68
Director Sitting fees 12.80 12.95
Cash management charges 21.18 38.64
Commission Expense 7.30 11.67
Corporate Social Responsibility - 8.45
Office Rent 126.13 127.66
Electricity expense 16.61 16.68
Internet / Telephone 18.30 21,13
Printing & Stationery 8.84 10.33
Postage & courier charges 225 3.93
Repair and Maintenance 31.03 35.04
Fees and Subscription 43.93 50.15
Insurance charges 20.09 28.59
Rates & Taxes 28.08 45.94
Cash embezzlement by field staff 7.60 9.35
Misec expenses 8.89 4.96

Total 444.42 529.28

Payment to Statutory Auditors (Including Taxes)

For the year ended
Mareh 31,2026

For the year ended
March 31,2025

Audit fees

Tax audit fees

In other capacity
Reimbursement of expenses

Total

8.07 8.07
1.09 1.09
- 4.36
(.08 0.13
9.24 13.65

(25) Earnings per share

For the year ended

For the year ended

March 31,2026 March 31,2025
Profit / (Loss) After Tax (1,364.98) (949.01)
Less: Preference Share Dividend = =
Net Profit Attributable to Equity Shareholders after considering the (1,364.98) (949.01)
Preference dividend
Weighted Average Number of Equity Shares for Basic EPS 25,84,146 25,76.840
Basic Earnings Per Share (in Rs.) (52.82) (36.83)
Weighted Average Number of Equity Shares for Diluted EPS 1.84.48.255 1,84.40,949
Diluted Earnings Per Share (in Rs.) (7.40) (3.15)
Nominal value of the share (in Rs.) 10 10

Note:Since diluted earnings per share is increased when taking the convertible preference shares inte account (from Rs
(52.82) to Rs. (7.40), the convertible preference shares are anti-dilutive and are ignored in the calculation of diluted

earnings per share. Therefore, diluted earnings per share is Rs. (52.82).
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(26) Related party disclosures under Accounting Standard—18:

(a) Names of related parties and nature of relationship

Name of the related party

Nature of relationship

Dr Aqueel Ahmed Khan

Director and Managing Director

Mr. Prabhakar Rawat

Director

Ms. Shalu Gupta (upto 27-12-2024)

Company Secretary

Mr. Manan Kalra (upto 10-03-2026)

Company Secretary

Ms. Puja Gupta (w.e.f. 28-03-2026)

Company Secretary

Mr. Sumit Mittal

Chief Finaneial Officer

Mrs. Anjum Ara

Relative of Director

Association for Stimulating Know How

Entity in which director is interested

Ask Training and Learning Private Limited

Entity in which director is interested

(b) Nature of Transactions:

For the r ended For the year ende

R s ‘T\JI::;:: ?‘1,2026 nlivlarclz).}l,z'i];?d
Interest paid on unsecured loans:
Mrs. Anjum Ara 23.50 14.50
Ask Training and Learning Pvt Ltd 5.63 -
Remuneration paid:
Dr. Aqueel Ahmed Khan 65.78 65.78
Mr. Prabhakar Rawat 53.78 53.78
Mr. Sumit Mittal 53.78 53.78
Ms. Shalu Gupta - 5.76
Mr. Manan Kalra 6.17 2.01
Ms. Puja Gupta 0.06 -
Rent paid:
Association for Stimulating Know How 7.32 790
CSR Spent
Association for Stimulating Know How - 8.45
Unsecured Loan Taken
Mrs. Anjum Ara 80.00 -
Ask Training and Learning Private Limited 150.00 -
Equity Shares Issued (including share premium):
Ask Training and Learning Pvt Ltd 300.00

(¢} Outstanding amount pertaining to related parties at the balance sheet date
Name of the Related Party As on 31 March 2026 | As on 31 March 2025
Mrs. Anjum Ara- Loan payable 180.00 100.00
Ask Training and Learning Private Limited - Loan payable 150.00 -
Ask Training and Learning Private Limited - Interest payable 0.26

Related party relationship are as identified by the company and relied upon by the auditors.
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(27) 'Corporate social responsibility

The ministry of Corporate Affairs has notified Section 135 of the Companies Act, 2013 on Corporate Social Responsibility
(CSR) w.e.f. 1 April 2014. As per Section 135 of the Companies Act, 2013, a company, meeting the applicability threshold |
needs to spend atleast 2% of its average net profit for the immediately preceding three financial years on corporate social
responsibility (CSR) activities. The funds were primarily allocated to a corpus and utilized through the year on these activities
which are specified in Schedule VII of the Companies Act, 2013:

a) Reconciliation of provision for CSR*

Particulars As on 31 March 2026 | As on 31 March 2025
Opening provision : » E
Provision made during the year - 8.45
CSR expenses paid during the year - 8.45
Closing provision - -
b) Details of amount spent As on 31 March 2026 | As on 31 March 2025
i) Construction/acquisition of any asset '
ii) on purpose other than (a) above - 8.45

¢) Details of related party transactions, e.g., contribution to a trust amounting of Rs. Nil (PY 8.45 Lakhs)

* In the absence of average net profits in the immediately three preceding years, there is no requirement for the Company to
spend any amount under sub-section (5) of section 135 of the Act during the year.

(28) Contingent liabilities and commitments:

(2)

(b)

c)

Contingent liability in respect of preference shares

Particulars Ason 31 March 2026 As on 31 March 2025
Dividend on Compulsory Convertible Preference Shares 68.47 68.47
68.47 68.47

Contingent liability in respect of business correspondence

The Company have managed portfolio under business correspondence arrangements with banks and NBFC. The total
outstanding of such loans as on March 31, 2026 was Rs, 7059.06 Lakhs (Previous year: Rs. 4633.37 Lakhs). The
performance security corresponding to such obligation/outstanding is Rs 4.29 Lakhs (Previous year Rs 191,99 Lalkhs)
against which corresponding performance security deposit given of principal amounting to Rs 80,14 Lakhs ( Previous
year Rs 663.53 Lakhs) as per the terms of the apreement. As on March 31,2026 there was a portfolio of Rs. 93.76
Lakhs (Previous year Rs. 750.42 Lakhs) which was in NPA against which corresponding provision of Rs. 3.03 Lakhs
(Previous year Rs.150.65 Lakhs).

Capital commitment

Estimated amount of contract remaining to be executed on capital account and not provided for Rs. Nil (Previous Year
Nil)
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Note No: 29; Gratuity and Leave Encashment [Disclosure under AS - 15] {fis. In Lakhs, unless otherwise siated)
Changes in the present value of the defined benefit obligation are as follows:

Gratuity Leave Encashment

As at March As at March  Asat March  As at March

31,2026 31,2025 31,2026 31,2025
Present Value of Obligation as at the beginning of the year 49.18 39.69 27.81 2821
Interest cost 322 2.84 1.82 2.03
Current service cost 9.07 8.81 6.17 7.08
Benefits paid (2.61) (1.87) (4.22) (8.84)
Actuarial (zains) / losses on obligation (1.61) (0.30) (4.87) (0.67)
Present Value of Obligation as at the end of the year 57.25 49.17 26.71 27.81
Balance sheet
Gratuity Leave Encashment
As at March As at March  As at March  As at March
31,2026 31,2025 31,2026 31,2025
Present Value of Obligation as at the end of the year 37.25 i 28,71 27.81
Funded Status (57.25) (49.17) (26.71) . (27.81)
Net Asset / (Liability) Recognized in Balance Sheet (57.25) (49.17) (26.71) (27.81)
Statement of Profit and Loss
Gratuity Leave Encashment
| For the year ended

March 31,2026 March 31,2025 March 31,2026 March 31,2025

Current service cost 9.07 881 6.17 7.08
Interest cost on benefit obligation 322 2.85 1.82 203
Net actuarial (gain) / loss recognized in the year (1.61) (0.30) {5.01}) {0.67)

Net expense recognized in statement of Profit and Loss

10.68 11.36 2.98 B.44
Account

The principal assumptions used in determining gratuity benefit obligations for the company s plans are shown below:

Bifurcation of Present Value of Obligation at the end of the year

Gratuity Leave Encashment
March 31,2026 March 31,2025 March 31,2026 ARRh
; ' sl Sl 31,2025
Current 35.88 27.23 16.41 15.51
Non Current 2137 21.94 10,30 12.30
Net Asset [ (Liability) Recognized in Balance Sheet 57.25 49.17 26,71 27.81
Gratuity Leave Encashment

March 31,2026 March 31,2025 March 31,2026 March 31,2025

Discount rate 6.80% 6.55% 6,80% 6.55%
Expected rate of return on assets NA NA NA NA
Salary escalation rate 5.00% 8.00% 5.00% 8.00%

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other
relevant factors, such as supply and demand in the employment market.

Effective 21 November 2025, The Government of India has consolidated multiple existing labour legislations into a unified framework
comprising four Labour Codes collectively referred to as the 'New Labour Codes'. Under AS 15, changes to employee benefit plans ansing
from legislative amendments constitute a plan amendment, requiring recognition of past service cost immediately in the statement of
profit and Loss. As per actuarial report taken on record for the purpose providing provision for gratuity and leave encashment, company
has taken in to consideration the impact of the new Labour Codes and found that there is no impact as such.

The Government is in the process of notifying related rules to the New Labour Codes and impact of these will be evaluated and accounted
for in accordance with applicable accounting standards in the period in which they are notified.
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Note No 30: Borrowings - Terms and litions - Security / Repayment
Long Term
S. Lendor Name As at April 1, Received during |Repaid during the| Balance as on Bu_rruwings
No. 2025 the year year March 31,2026 | maturing after one
year
A) Secured Loans
From Corporate and Fi ial I
1 [Ambit Finvest Private Limited 56.85 - 56.85 - a
2 |Arohan Financial Services Limited 716.39 - 567.32 149.07 "
3 |Blacksoil Capital Private Limited 41.67 - 41.67 - =
4 |Electronica Finance Limited 82.59 - 82.59 - -
5 | Vivriti Capital Limited 250,00 - 250,00 x <
6 |UC Inclusive Credit Private Limited 249.74 - 249.74 - -
7 |Friends of WWB, India 311.07 250.00 301.98 255.10 90,91
Blacksoil Capital Private Limited (Formerly
i Caspian Impact Investments Private Limited) Al = i st '
9  |Kaleidofin Capital Private Limited 200.00 - 100.00 100,00 -
M. ] t & Fi Pri
jp [Maanaveeya Development & Finance Private 100.00 > 106.00 I .
Limited
11 |Muthoot Microfin Limited - 450.00 112.50 337.50 11250
12 |Mabfins Limited 17.71 - 17,71 - -
- |Nabkisan Finance Limited
3 |(Formerly Nabsamruddhi Finance Limited) e ; il i :
14 |RAR Fincare Limited 267.25 - 172.17 95.08 -
15 |Finhive Capital Private Limited 19.81 - 19.81 - -
16 |Real Touch Finance Limited 128.25 - 12825 - -
17 |Usha Financial Services Limited 268.19 - 177.08 9111 -
Sub total 3,564.17 700.00 3,057.57 1,206.61 203.41
From Banks
I8 |Jana Small Finance Bank 1,383.33 450.00 1,056.25 777.08 168,75
19 iState Bank of India 357.74 - 357.74 - -
20 |Dhanlaxmi Bank Limited 333.30 - 166.69 166.62
21 |ESAF Small Finance Bank Limited 32832 - 260.46 67.86 -
22 |Indian Overseas Bank 1,038.64 - 663.64 975.00 675.00
23 |AU Small Finance Bank Limited 400,00 - 400,00 - -
24 |Union Bank of India 384.85 - 38485 - -
Sub total 4,826.18 450,00 3,289.63 1,986.56 843.75
1) |Corporate loans from banks and finaneial institution are secured by hypothecation of portfolio and personal guarantee of the Promoters.
i} |Terms of repayment of loan on monthly/quarterly basis




B) External Commercial Borrowings (ECEB)

Grameen Credit Agricole Microfinance

3 Foundation

1,359.75 -

1,355.75

§15.85

CUITENCY Swaps.

The Company has availed External Commercial Borrowings (ECBs) of EURO 15.00 Lakhs during previous year for financing prospective borrowers as per|
the ECB guidelines issued by the Reserve Bank of India (“RBI"). The principal is payable in 5 semi-annual instalments starting from 15th April 2026. In
terms of the RBI guidelines, the borrowings have been swapped into rupees and fully hedged for the entire maturity by way of eross currency swaps and full

Sub total [ 1,359.75 | = = 1,359.75 | 815.85
D) Unsecured Loans
From Individual
26 [Anjum Ara | 100.00 | 80,00 | = 180,00 | 180.00
Sub total | 100.00 | 80.00 | =gl 180.00 | 180,00
From Corporates
27 |M-Swasth Solutions Private Limited 100,00 - - 100,00 100.00
28 |Uthaan Technolopies Private Limited 50.00 - - 50,06 50.00
29 |Ask Training And Learning Private Limited - 150.00 - 150.00 107.84
Sub total 150.00 150.00 - 300.00 257.84
Foreign Exch Fluctuation on ECB 249.60 149.76
Total | 10,000.10 | 1,380.00 | 6,347.20 5,282.52 2,450.61
| Repayment Terms
SN Particulars [Instalments* | Periodicity | Start Date
A) Secured Loans
From Corporate and Financial Institutions
| |Ambit Finvest Private Limited 24 Monthly 29-Aup-23
e . 24 Monthly 28-Dec-23
3 I\.ml.in::jhnam.ml Services 34 Nonthly 9 Fenad
i 24 Monthly 73Feb-35
3 |Blacksoil Capital Private Limited 24 Muonthly 3-Jun-23
4 |Nabfins Limited 24 Monthly 20-Mar-23
Nabkisan Finance Limited i Monal il
5 s 24 Monthly 28-Jul-23
5 |(Formerly Nabsamruddhi Finance
Limited 24 Monthly 9-Aug-24
) 24 Monthly 31-Dec24
36 i Monthly 28-Feb-23
i i 36 Maonthly 29-Jul-23
6 |RAR Fincare Limited 3% MontHly T9.Dec33
24 Monthly 31-Jan-25
o 24 Maonthly 4-May-23
7 |Real Touch Finance Ltd. 54 Monihly S Tebd
Blacksoil Capital Private Limited 24 Monthly |5-Feb-24
8  |(Formerly Caspian Impact i
Irvestments Private Limited) 4t Aoney ell2s
9 |Kaleidofin Capital Private 24 Monthly 21-Mar-25
e ot 24 Monthly 23-Mar-23
10 |Electronica Finance Limited 5 Monthly N Dec T3
11 |Finhive Capital Private Limited 12 Monthly 31-May-24
24 Monthly 14-Jul-23
24 Monthly '4-Jul-23
24 Monthly 31-Oct-23
= : ; 24 Monthly 1-May-24
12 |Friends of WWB, India 7 Monthly T Tunod
24 Monthly 30-Sep-25
24 Monthly 30-Jan-26
24 Monthly 3-Mar-26
. |Maanaveeya Development &
13 leiance Private Linited o Bonthly 202
14 |Muthoot Microfin Limited 24 Monthly 25-5ep-25
UC Inclusive Credit Private =
15 Limited 24 Monthly 31-Jan-24
s : R 24 Monthly 2-Dec-23
16 | Usha Financial Services Limited CT Monthly 30Doc2d
LR - L 24 Monthly 23-Mar-23
17 [ Vivriti Capital Limited o Monthly T Fehad




From Banks

18 | AU Small Finance Bank Lirmited 24 Monthly 31-Aug-23
19 [Dhanlaxmi Bank Limited 36 Quarterly 29-Feb-24
24 Monthly 26-Jun-24
20 [Jana Small Finance Bank 24 Maonthly 18-Jul-24
24 Monthly 15-Dec-25
21 |ESAF Small Finance Bank 24 Monthly 24-Jun-24
22 |State Bank of India 27 Monthly 30-Sep-23
. 36 Quarterly 31-Jan-23
23 |Indian Overseas Bank w0 Quartcrly 2 Tebal
7 3 36 Monthly 16-Sep-22
24 ¢ of =
Ution Bank of India 24 Monthly 31-0c-23
B) External Commercial Borrowings (ECB)
Grameen Credit Agricole o
25 Microfinance Foundation 52 Semi Annually 15-Dec-24
C) Unsecured Loans
From Individual
61 Bullet 30-Mar-22
26 [Anjumn Ara 66 Bullet 4-Mar-24
24 Bullet 1-Jul-25
From Corporates
27 Uthaan Technologies Private 66 Bullet 2-Aug-23
Limited 66 Bullet 18-Sep-23
24 N?-Slwasdl Solutions Private 6 Bullet 11-May-23
Limited
29 Ask Training And Learning 24 Bullet I-Jul-25
Private Limited 24 Monthly 25-Mar-26

Rate of Interest varies from 10.35% to 17.00% pa.

The Company has been regular in servicing all its borrowings in the current Financial Year. There have been instances of breach covenants
relating to borrowings outstanding as at 31 March 2026, Based on the discussions with the lenders, the Company has no reason to believe that
any adverse action will be invoked by the lenders on account of such breach; and as of the date of these financial statements, none of the
lenders have intimated about initiation of any remedial action,




MITRATA INCLUSIVE FINANCIAL SERVICES LIMITED

Notes to audited financial statement for the year ended March 31, 2026

I

ITRATA

R T T S e ey

(s, I Latkhs, unless othervise staved)

Additional disclosures pursuant to Reserve Bank of India (RBI) Circulars / Notifieations issued from time (o time:

3.1

31.2

31,2.1

3122

3

31.3.1

31.3.2

Additional disclosures as per the Master Direction- Non Banking Finance Company

For the Year ended

Compulation of Margin cap 31-Mar-2026 31-Mar-2025
a. Average Interest charged by the company 24.29% 24.77%
b. Average Cost of Borrowings 13.33% 13.83%
o Margin {a-b) 10.96% 10.94%

Reserve Bank Directions vide circular no. RBI/2010-11/18, DNBS (PD).CC.No.178/03.02,001/2010-11: Dated: 1 July 2010;

Capital to Risk-Assets ratio (CRAR);

The CRAR has been computed by availing benefit specified in the notification no. DNBS (PD) CC. No. 300403 10.038/2012-13

deted August 3, 2012 applicable to NBFC-MFIs!

As at
Particulars 31-Mar-2026 31-Mar-2025
CRAR (%) 19.22% 22.03%
CRAR. - Tier | capital (%) 17.06% 20.53%
CRAR - Tier IT capital (%) 2.16% 1.50%
Amount of subordinated debt included in Tier-Il capital 100.00 150.00
(Rs)
Note: Capital Reserve are considered as Free Reserves.
Company's exposure to real estate sector Nil Nil

Reserye Bank Directions vide circular no, RBI/2014-15/299, DNBS (PD).CC.No.002/03,10.001/2014-15: Dated: November 10,

2014;
Registration / license / authorization obtained from other financial sector regulators;
- Reserve Bank of India B-14.02500
- IRDA CALD0G
Rating assigned by credit rating agencies and migration of ratings during the year: Al
Penalties, if any, levied by any regulator; Nit
Information viz,, area, country of operation and joint venture partners with regard to Joint Not Applicable

Ventures and Overseas Subsidiaries.

Note:Smera has done Grading and Code of Conduct Assessment during the financial year FY25-26 and assigned M4 and C1

respectively, ( P.Y. M2 and Cl)

Investments;

Particulars

As at March 31,2026

Value of Investments

Asat 31 Mareh 2025

Gross Value of In

(a) In India

(b} Outside India,

Provisions for Depreciation

(a) In India

(b} Outside India,

Net Value of Investments

{a) In India

(b) Quiside India

Movement of provisions held towards depreciation on

|investments

| Opening balance

Add : Provisions made during the year

Less - Write-off / write-back of excess provisions

| during the year

Closing balance




MITRATA INCLUSIVE FINANCIAL SERVICES LIMITED

Notes to audited financial statement for the year ended March 31, 2026

31.3.3

31.3.4

Derivatives:

_J

MITRALA

o KA 4 R b A B I A 8

(s, In Lakhs, unless otherwise stated)

The Company has transactions / exposure in derivatives in the current and previous year on ascount of Swap Currency Conlract.
The Company has no unhedged foreign currency exposure in the current and previous year,

The Company has availed External Commercial Borrowings (ECBs) of EURD 1500 Lakhs in FY 2023-24 for financing
prospective borrowers as per the ECB guidelines issued by the Reserve Bank of India (*RBI"), The principal is payable in § semi-
annual instalments starting from 15th April 2026. In terms of the RBI guidelines, the barrowings have been swapped into rupees
and fully hedged for the entire maturity by way of tross currency swaps and full currency swaps.

Disclosures relating to Securitization/Direct Assignment:

Amanni (Rs. in Lakis)

Asat

S.No.

Particulars

31-Mar-2026

31-Mar-2025

No. of SPVs sponsored by the NBFC for
Securitization/Direct Assignment transaction

Total amount of securitized/assigned asset as per books
of the SPVs sponsored by the NBFC

48,14

Total amount of exposure retained by the NBFC to
comply with the MRR as on balance sheet date

A) Off balance shest exposure

- First Loss

- Others

B) On balance sheel exposure

- First Loss

- Others

Amount of exposures to securitization transactions other
than MRR

A) Off balance sheet exposure

NIL

1) Exposure to own securitization

- First Loss

- Others

ii) Exposure to third party securitization

- First Loss

- Others

B) On balance sheet exposure

i) Exposure to own securitization

- First Loss

- Others

it) Exposure to third party securitization

- First Loss

- Others

Details of Securitization/Assi it tr
during the yvear

31-Mar-2026

31-Mar-2025

10}

Number of Accounts

(i)

Aggrepate value of sold

(1i1)

(iv)

=

Agprepate consideration
dditional ideration

transferred in earlier year

d in respect of accounts

)

Apgrepate gain/ loss over net book value

335

31.3.6

Exposures to Capital Market*: Nil
* Investment in liquid debt fund has not been considered in capital Market.

Amaonnt (s in Lakhs)

Additional Disclosures;

For the year ended

Provisions and Contingencies (for the year)

31-Mar-2026

31-Mar-2025

Provision towards Current [ncome tax (Gross)

Provision for Compensated al

298

8.44

Provision for Gratuity

10.68

11.36

Provision on restructured portfolio

Provision for Standard Assets

(1 3??0)

(19110

Provision for sub-standard Assets

237.83

111,22

Loss/Provision on managed portfolio (net)

379.81

167.39




MITRATA INCLUSIVE FINANCIAL SERVICES LIMITED

Notes to audited financial statement for the year ended March 31, 2026

31.3.7

31.3.8

31.3.9

31.3.10

31.3.11

31.3.12

31.3.13

31.3.14

I

MITRATA

(Rs. fn Lavchs, unless otherwise siaied)

31-Mar-2026

| 31-Mar-2025 ]

Particulars [
Draw Dawn from Reserves |

| |

Concentration of Advances

31-Mar-2026

31-Mar-2025

Total Advances to twenty largest borrowers

184 54

31.36

Percentage of Advances te twenty largest borrowers to
Total Advances

3.73%

031%

Concentration of Non performing assets (NPA) |

31-Mar-2026

31-Mar-2025
-

Top Exposures to top four NPA accounts |

6.27

—
1.97 |

Sector wise Non performing assets-NPAs

31-Mar-2026

31-Mar-2025

Agriculture & allied activities i.e. Micro Lending
Activities

656,54

422.56

MSME

4439

59.84

Corporate borrowers

Nil

Nil

Services

Nil

Nil

Unsecured personal loans

Nil

Nil

Auto loans

Nil

Nil

Other personal loans

Nil

Nil

Movement of Non performing assets-NPAs

31-Mar-2026

31-Mar-2025

Net NPAs to Net Advances %)

C247%

1.87%

Movement of NFAs (Gross)

Opening balance

482.40

211.92

Additions during the year

49731

1,277.16

Reductions during the yvear

(278.69)

{1.006.67}

Closing balance

T0.93

482 40

Movement of Net NPAs

Opening balance

191.19

31.92

Additiens during the year

i2.13

15927

Reductions during the year

(101.43

) =

Closing balance

121 88

191.19

Movement of Provisions for NPAs (excluding

provisions on standard assets)

Opening balance

291.21

175,99

Provisions made during the year

465.09

1,117.89

Write-off / write-back of excess provisions*

17726

1,006.67

Closing balance

579.04

291.21

“Writien off during the year

Off-balance Sheet SPVs sponsored (which are required to be

consolidated as per accounting norms)

Disclosure of Complaints;

Not Applicable

Customer Complaints

31-Mar-2026

$1-Mar-2025

No. of complaints pending at the beginning of the year

Nil

Nil

Mo of complaints received during the year

a7

185

No. of complaints redressed during the year

a7 185

[No._of complaints pending at the end of the year

il

Wil

Information on instances of fraud

Note: The above information has been complied from the grievance datah

I
fracker

7 by the ci

1V
ey

Nature of fraud

31-Mar-2026

31-Mar-2025

i} Cash embezzlement by field staff

No. of cases

68

Amount invelved

2827

Amount recovered

875

Amount provided (including write off)

1952

Balance to be recovered

ii} Robbery

No. of cases

Amount involved

Amount recovered

Amount provided/(Reversed)

Balance to be recovered (Claim Lodged)




MITRATA INCLUSIVE FINANCIAL SERVICES LIMITED
(Formerly known as Mitrata Inclusive Financial Services Private Limited)
Notes to audited financial statement for the year ended March 31, 2026

31.3.15 Additional disclosures as per RBI

i 1

MITRATA

(Rs. In Lakhs, unless otherwise stated)

Particulars
Liabilities side Amount outstanding Amount overdue
1 Loans and advances availed by the non-banking financial company inelusive of
interest accrued thereon but not paid :
(a) |Debentures : Secured - -
: Unsecured - -
(other than falling within the meaning of public deposits*) - -
(b) |Deferred Credits - a
(¢) | Term Loans 3.437.97
(d) |Inter-corporate loans and borrowing
(e) [Commercial Paper = <
(f) |Public Deposits - =)
(g) |Other Loans (speeify nature) - -
Subordinate Debt 250.72 T
External Commercial Borrowings 1,441.17 5
4 | Break-up of (1)(f) above (Outsta nding public depesits inclusive of interest accrued
~ |thereon but not paid)
(a) [in the form of Unsecured debentures 1
) In the form of partly secured debentures i.e. debentures where there is a shortfall in
the value of security
(c) |Other public deposits -

Assets side

Amount outstanding

L

Break-up of Loans and Advances including bills receivables [other than those
included in (4) below] :

(a) |Secured

259.23

(b) [Unsecured

4,682.59

Break up of Leased Assets and stock on hire and other assets counting towards asset
financing activities

=

(1) |Lease assets including lease rentals under sundry debtors

(a) Financial lease

(b) Operating lease

(i1} | Stock on hire including hire charges under sundry debtors :

(a) Assets on hire

(b) Repossessed Assets

(iii)[Other loans counting towards asset financing activities

ta) Loans where assets have been repossessed

(b) Loans other thar (a) above

Break-up of Investments

Current Investments

I [Quoted

(i} Shares

(a) Equity

(&) Preference

(i1} Debentures and Bonds

{1i1) Urits of mutual funds

(iv) Government Securities

(v) Others (please specify)

2

Unguoted

(i) Shares

(a) Equity

(b} Preference

(i1) Debentures and Bonds

(111} Units of mutual funds

(v} Government Seeurities

(v) Others (please specify}




Long Term investments

Quoted

(i) Shares

(a) Equity

(b) Preference

(ii) Debentures and Bonds

(1i1) Units of mutual funds

(iv) Government Securities

(v) Others (please specify)

2 |Unguoted

(1} Shares

(a) Equity

(b) Preference

(ii) Debentures and Bonds

{iii) Units of mutual funds

(iv) Government Securities

(v} Others (please specify)

Interest only strip on securitized asset

6 | Borrower group-wise classification of assets financed as in (3) and (4) above :

Amount net of provisions

i Kwtegary Secured Unsecured Total
1 |Related Parties
(&) Subsidiaries o
(b) Companies in the same group 5 - 5
(c) Other related parties - = =
2 |Other than related parties 258.58 4.093 60 435218
Total
7 |Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted and unquoted) :
Category Market Value / Break up or fair value [Book Value (Net of
or NAV Provisions)
1 |Related Parties
(a) Subsidiaries " 5 7
(b} Companies in the same group - &
(c) Other related parties - - E
2 |Other than related parties - -
Total

o

Other information

Particulars

Amount

Gross Non-Performing Assets

(

o]

(a) Related parties

(b) Other than related parties 700,93
(i) | Net Non-Performing Assets

(a) Related parties -

(b) Other than related parties 121.88

(11i) | Assets acquired in satisfaction of debt




MITRATA INCLUSIVE FINANCIAL SERVICES LIMITED(Formerly known a5 Mitrata Inclusive Financial Services Private Li

Moles to audited financial statement for (he year ended March 31, 2026

F1.3.16 Public disclosure on liquidity risk

Disclosure as required in terms of Liquidity Risk M

Fi & for Mom-Barik

(R, In Lakls, unlcss olberwise stated)

Mo, 10203, 10,00 1/2019-20 dited November 04, 2019:

1. Funding

fon based on si

ing Finaticial C

(both depasits and borrowings)

and Core |

o

S.Nu. [Number of Sipnificant Counterparties Amount (Rs. in Lakhs) %u of Total Deposits %% of Total Liabilitics
1| Grameen Credit Agricole Microfinance Foiudation 1.359.75 NA 27.02%
2 |lichinn Oversens Bank 975.00 NA 19.37%
3 Lana Swwll Finance Bank 7708 NA 15.44%
4 |Muthoot Microfin Limited 33150 NA 6.71%
3 jFricmk of WWE, [ndia 25%.09 MA 5, 18%
6 |Anjun Ara 180,00 NA 358
7| Dhankemi Bank Linuted 166,61 NA 331%
8 | Ask Training And Leaming Private Limited 150,00 NA 2.98%
9} Arohan Financial Services Limited 149.07 NA 2.96%

| Mabkisan Finance Limited
10| (Formerly Mabsamruddhi Finunee Limited 11225 NA 2.23%
11 {Kaleidofin Capital Private Limited 10000 NA 1.9%%
12 [M-Swasth Solwtions Private Limited 100k NA 1.99%,
13 [RAR Fincare Limited 9508 Na L84%
14 |Usha Finencial Services Limited 91.11 NA L81%
15 |ESAF Snwll Firance Bank Linited H7.RG NA 1.35%
Blacksoil Capital Private Limited (Formerly Caspian
bi [ Magact Tivestments Private Limited) 6230 NA 1.24%
17 _[Uthaan Technologics Private Limited 000 NA 0.99%
Grand Total 5,0132.91 100, (%5

2. Tup 20 lurge deposits (amount in Rs. and % of total deposits)

il as

on March 31, 2026

3. Tap 10 Borrowings (amount in Rs. and % of total Borrowings)

S.No. | Number of Significant Counterparticy Amount (Ry. in Lalhs o of Totul Deposits %o of Total Liabiliticy
| {Granwen Credit Agricole Microfinance Foundation 1,3549.75 WA 27.02%
2 {Indinn Overseas Bank 975.00) NA 19.37%
3 anq Small Fhance Bank TIT08 NA 15.44%
4 |Muthoat Mierafin Limited 337.50 NA 6.71%
5 |Frcnds of WWB, India 259.09 NA 5.15%
6 |Anjum Ars 15000 A 3,54%
7 |Dlantaxmi Bank Linited 166,61 NA 331%
b _|Ask Trauing And Leaming Private Limited 150,00 NA 2.98%
% arohan Fivascial Services Limited 149.07 NA 2.96%
Nabkisan Finance Limited
il [(Fonmerly Mabsampuddhi Finance Limited) 11225 NA 2.23%

4. Funding Concenteation based on significant instrument/product:

Name of Instrument/Product

Amount (Rs. in Lakhs

Non-Comvertible Debentures

%o of Total Linbilitics

0.00%:

Subordinte Debt

250,00

1.97%

Term Loans

342316

68.02%

i
v | & |ulsl=|2
P

exchange difference}

Extermal Commercisl Borrowings (excluding

135975

37.02%

Others (Icluding Bank Overdrall, Securitization &
Lerse Lipbility)

Grand Total

5,032.91

100.01%

5. Stock Rutios

[sve. ]

and Total Assets

Ratios

As on Mareh 31, 2026 |

Commerctal Paper {Original Maturity of less than 1
yearp as a % of Total Public Fund. Total Liabilitics

Nil

Mon-comvertible debentures (Original Maturity of
fess than | year) as a % of Total Public Fund, Total
Liabulitics and Total Asscis

Wil

Other Short-term liabilities a5 & % of Total Public
Fuigls

il

Other Shori-term linbilitics a5 a % of Toll
Linbilitics

3B.61%

Onher Shon-term liabilities a5 a % of Tolal Asscls

H61%

&, Mat

urity pattern as on 315t March,2026

I

vide circular REL2019-20/88 DOR NBFC (PD) 2C,

ARSI,

(Rs. in Lakhs)

Particulars

(Over 1day to one month  |month

¥ Over 2 months|

s o 3 manths.

(Over 3 Months]
upto & months

Over & Months)
upte 1 year

Over

1 year]

upto 3 years

Over 3 ywears
upto 5yesrs

Over Syears

Tatal

Tetan Outflow (4]

125.84

583.51 1,145.54
2

Lzser

739.10

Total Inflow (8]

336,36

1,036.05 123544

224112

83.61

1,756.77
e -

791807

Curnalative Mismatch

985 88

143242 1,522.32

143763

782.34

1,014.43

7,918.07

7. Institutional set-up for liguidity risk management

‘The Bonrd of Directors of the Company las an overili responsibility and oversight for the mumgement of all the risks, including Vquidity risk. 1o which 1he Company is exposed o in the course of conducting its busincss,
The Bourd of Direclors approved constitwtion of Assel Liability Conmmties {ALCO), which functions as the strategic decision-making body for the assel=liability manngement of the Company from risk-return perspective
and within the risk appelite approved by the Board. The main objective of ALCO is to assist the Board in effective discharge of the respansibilities of asset lnbility management, ALCO provides guidance and dircctions in
ferms of iterest sate, biguidiy, funding sowrces, and ivestment of surplus funds. ALCO meclings are held ence in every quarter or more Trequently as warranted from time o tme. The mimiles of ALCO meetings are
placed before the Board of Direcilots in its next meeting for its perusald approvall mtilication,
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32

33

34

35

36

37

1

MITRATA

PSSV N ARL LAL e Y I

(Rs. In Lakhs, unless otherwise stated)
In the opinion of the Board, any of the assets other than Property, Plant & Equipment and Intangible assets have a value on realization in the

ordinary course of the business at least equal to the amount at which they are stated.

Disclosure under The Micro, Small and Medium Enterprises Development Act, 2006

The Company has sent letters to vendors to confirm whether they are covered under micro, small and medium enterprise development act 2006 as
well as they have filed required memorandum with prescribed authority. Out of the letter sent to the party, based on the confirmation recéived till
the date of finalisation of balance sheet. Based on and to the extent of the information received by the Company from the suppliers regarding their
status under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) and relied upon by the auditors, the relevant

particulars as at the year end are furnished below:

Particulars

As at  March|As at March
31,2026 31,2025

The Principal amaunt remaining unpaid at the year end

The Interest amount remalning unpaid at the year end

0.60 2.07

The amount of interest pald by the buyer under MSMED Act, 2006 along with the amount of the payment made to the supplier
beyond the appointed day during the year

The amaunt of interest due and payable for the year{where the principal has been paid but interest under the MSMED MAct, 2006 not
pald)

The amount of interest accrued and remaining unpaid at the year end

The amount of further i T ining due and payable even in the succeeding years, until such date when the interest dues above
are actually paid to the small enterprise, for the purpose of disallowance as a deductible expenditure under section 23 of MSMED Act,
2006

Company mainly operates in the segment i.e. Micro lending business activities, which has similar risks and returns for the purpose of reporting
under AS-17 “Segment Reporting’ issued by ICAL The significant operations of the Company are within India and therefore there is no separate

geographical segment which needs to be disclosed.

Disclosure in respect to Company's operating lease arrangements entered into by the company, under Accounting Standard (AS-19) "Leases” issued

by the Institute of Chartered Accountant of India.

The year wise breakup of future minimum lease payments in respect of leased premises is as under:

Amount {Rs in Lakhs)

Premises taken on lease For the year ended March
31,2026

For the year ended March 31,2025

Operating lease payments recognized during the year 126.13

127.66

Not later than 1 year -

Later than 1 year but not later than 5 years -

Later than 5 years -

The difference if any, arising due to expenditure and income provided on estimate basis in earlier years is adjusted to respective account head.

The company has foreign currency exposure as below:
Amount (Rs in Lakhs)

Expenditure in Foreign Currency 31-Mar-2026 31-Mar-2025
Director Sitting Fees 3.40 4.05
Professional Fees (DD Fees) - 4.67
Interest on ECB 132.89 116.64
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Additional regulatory information :

The Company does not hold any immovable property during the year

The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holdin gany Benami
property.

During the year the Company has not been sanctioned working capital limit in excess of Rs 5 crores on the basis of security of current assets, in
aggregate, at any point of time during the year from banks and financial institutions.

The Company has not been declared as wilful defaulter by any bank or financial institutions or other lenders.

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity (ies), including foreign entities (“Intermediaries™) with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiarics). The
Company has not received any fund rrom any party(s) (Funding Party) with the understanding that the Company shall whether, directly or
indirectly lend or invest in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.”

The Company have not traded or invested in Crypto currency or Virtual Currency during the year.

The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during

the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act,
1961,

The Company do not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies
Act, 1956

The Company does not have any charges and satisfaction which is yet to be registered with ROC beyond the statutory year.

Significant ratios 31-Mar-2026 31-Mar-2025|%age Change Remarks
Current ratio (in times) 1.50 1.65 -9.09%
Debt-Equity Ratio (in times) 7 2.94 3.50 -16.00%
Debt-Service Coverage ratio 0.40% 13.79% _-97.10%|Note-1
Return on Equity Ratio -58.58% -28.43% 106.05%|Note-1
Inventory turnover ratio NA NA NA

Trade Receivables turnover ratio 23.28 25.04 -7.03%

Trade payables turnover ratio 20.89 21.36 -2.20%

Net capital turnover ratio 0,77 1.03 -25 24%|Note-1
Net profit ratio -58.81% -20.96% 180.58% | Note-1
Return on Capital employed -13.45% 6.30% -213.49%|Note-1
Return on investment -75.97% -33.14% 129.24%| Note-1

1) Current Ratio

1) Debt Equity Ratio

iii) Debt Service Coverage Ratio
iv) Return on Equity Ratio

Current Assets/Current Liabilities

Total Debt/ Shareholder Funds

Earnings Available for Debt Service/ Debt Service

Net Profits after taxes — Preference Dividend /Average Shareholder’s
Equity

v) Trade Receivables turnover ratio

vi} Trade payables turnover ratio
vir) Net capital turnover ratio
viii) Net Profit ratio

x) Return on Capital employed
x) Return on investment

Revenue from operation - other operating revenue/Average Trade

Receivable

Other Expenses/Average Trade Payable

Revenue from operation/Average working capital
Net Profit/Total Revenue
Earning before interest and taxes/ Capital Employed
Profit after tax/Total Shareholder funds

Earning for debt service = Nei profit before taxes + Non-cash operating expenses like depreciation and other amortizations + Provisions and

write off + Interest + other adjustments like loss on sale of assets etc.

Debt service = Interest & Lease Payments + Principal Repayments

Capital Employed = Tangible Net Worth + Total Debt + Deferred Tax Liability

Note-1

Due te substantial decrease in revenue from operations on acccunt of macro economic factors, slow down in dishursement. overall

reduction in loan book, higher delinquencies which resulted in exceptionally higher NPA (Provision and write off) as well as
negative impact on operational margins, due to which significant losses incurred during the year. Accordingly return/sharcholder's
funds of the company impacted and reduced significantly which impacted the key ratios including debt service coverage ratio,
Return on Equity Ratio, Net capital turnover ratio, Net profit ratio, Return on Capital employed and Return on investment
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39 During the year company has change its registered office from Office No, 223, 2nd Floor, Vardhman Dwarka Dheesh, Plot No, 3, Sec-10, Dwarka
New Delhi-110075" to "C-83, Block-C Lajpat Nagar 1, Lajpat Nagar, Lajpat Nagar, South Delhi, Delhi,110024"

40  Previous year figures have been reclassified to confirm with this year classification, Further, previous years figures have been regrouped /
rearranged wherever necessary.

41 The Company has applied for registration under the Credit Guarantee Scheme for Micro Units (CGFMU) operated by the National Credit
Guarantee Trustee Company Limited (NCGTC) in respect of eligible micro unit loans. The registration process is currently under progress,

42 Note | to 42 form part of the Balance Sheet as on 31st March 2026, the Statement of Profit & Loss and Cash Flow Statements for the year ended
on that date,
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